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Fund’s investments

As of 3-31-25 (unaudited)

Shares Value
Affiliated investment companies (A) 97.3% $146,444,311
(Cost $145,753,363)
Alternative and specialty 90.0% 135,485,103
John Hancock Marathon Asset-Based Lending Fund, Class | (Marathon) 2,956,362 60,368,909
Manulife Private Credit Fund (MIM US Private Markets) 3,593,389 75,116,194
Fixed income 7.3% 10,959,208
John Hancock Corporate Bond ETF (MIM US) (B) 195,369 4,147,762
John Hancock Mortgage-Backed Securities ETF (MIM US) (B) 311,167 6,811,446
Rate (%) Maturity date Par value” Value
U.S. Government and Agency obligations 0.4% $659,867
(Cost $659,841)
U.S. Government Agency 0.4% 659,867
Federal National Mortgage Association 4.750 08-11-28 660,000 659,867
Yield* (%) Maturity date Par value® Value
Short-term investments 2.0% $2,987,340
(Cost $2,987,340)
U.S. Government Agency 2.0% 2,987,340
Federal Home Loan Bank Discount Note 4.220 05-07-25 3,000,000 2,987,340
Total investments (Cost $149,400,544) 99.7% $150,091,518
Other assets and liabilities, net 0.3% 438,551
Total net assets 100.0% $150,530,069

The percentage shown for each investment category is the total value of the category as a percentage of the net assets of the fund unless otherwise indicated.
Al par values are denominated in U.S. dollars unless otherwise indicated.
Security Abbreviations and Legend

(A)  The underlying funds' advisor/subadvisor is shown parenthetically.
(B) The subadvisor is an affiliate of the advisor.

*

Yield represents either the annualized yield at the date of purchase, the stated coupon rate or, for floating rate securities, the rate at period end.

Advisors/Subadvisors of Affiliated Underlying Funds

Manulife Investment Management Private Markets (US) LLC (MIM US Private Markets)
Manulife Investment Management (US) LLC (MIM US)

Marathon Asset Management LP (Marathon)
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Notes to Fund’s investments (unaudited)

Security valuation. Investments are valued at the end of each month at a minimum pursuant to the Valuation Policies and Procedures of the Advisor, John Hancock Investment
Management LLC, the fund's valuation designee.

In order to value the securities, the fund uses the following valuation techniques: Investments in affiliated underlying funds and/or other open-end management investment companies,
other than exchange-traded funds (ETFs), are valued at their respective NAVs each month. Equity securities, including exchange-traded or closed-end funds, are typically valued at the last
sale price or official closing price on the exchange or principal market where the security trades. In the event there were no sales during the day or closing prices are not available, the
securities are valued using the last available bid price. Debt obligations are typically valued based on evaluated prices provided by an independent pricing vendor. Independent pricing
vendors utilize matrix pricing, which takes into account factors such as institutional-size trading in similar groups of securities, yield, quality, coupon rate, maturity, type of issue, trading
characteristics and other market data, as well as broker supplied prices.

In certain instances, the Pricing Committee of the Advisor may determine to value equity securities using prices obtained from another exchange or market if trading on the exchange or
market on which prices are typically obtained did not open for trading as scheduled, or if trading closed earlier than scheduled, and trading occurred as normal on another exchange or
market.

Other portfolio securities and assets, for which reliable market quotations are not readily available, are valued at fair value as determined in good faith by the Pricing Committee following
procedures established by the Advisor and adopted by the Board of Trustees. The frequency with which these fair valuation procedures are used cannot be predicted and fair value of
securities may differ significantly from the value that would have been used had a ready market for such securities existed.

The fund uses a three tier hierarchy to prioritize the pricing assumptions, referred to as inputs, used in valuation techniques to measure fair value. Level 1 includes securities valued using
quoted prices in active markets for identical securities, including registered investment companies. Level 2 includes securities valued using other significant observable inputs. Observable
inputs may include quoted prices for similar securities, interest rates, prepayment speeds and credit risk. Prices for securities valued using these inputs are received from independent
pricing vendors and brokers and are based on an evaluation of the inputs described. Level 3 includes securities valued using significant unobservable inputs when market prices are not
readily available or reliable, including the Advisor's assumptions in determining the fair value of investments. Factors used in determining value may include market or issuer specific events
or trends, changes in interest rates and credit quality. The inputs or methodology used for valuing securities are not necessarily an indication of the risks associated with investing in those
securities. Changes in valuation techniques and related inputs may result in transfers into or out of an assigned level within the disclosure hierarchy.

The following is a summary of the values by input classification of the fund’s investments as of March 31, 2025, by major security category or type:

Level 2 Level 3
Total Level 1 significant significant
value at quoted observable unobservable
3-31-25 price inputs inputs
Investments in securities:
Assets
Affiliated investment companies $71,328,117 $71,328,117 — —
U.S. Government and Agency obligations 659,867 — $659,867 —
Short-term investments 2,987,340 — 2,987,340 —
Investments valued at NAV' 75,116,194
Total investments in securities $150,091,518 $71,328,117 $3,647,207 —

'Certain investments of the fund were fair valued using the NAV as practical expedient as no quoted market value is available and therefore have been excluded from the fair value hierarchy.

Investment in affiliated underlying funds. The fund invests primarily in affiliated underlying funds that are managed by the Advisor and its affiliates. The fund does not invest in the
affiliated underlying funds for the purpose of exercising management or control; however, the fund's investment may represent a significant portion of each affiliated underlying funds’ net
assets.

Information regarding the fund’s fiscal year to date purchases and sales of the affiliated underlying funds as well as income and capital gains earned by the fund, if any, is as follows:
Dividends and distributions

Change in
Ending Proceeds Realized unrealized Income Capital gain
share Beginning Cost of from shares gain appreciation distributions distributions Ending
Affiliate amount value purchases sold (loss) (depreciation) received received value
John Hancock Asset-Based Lending
Fund 2,956,362 $30,263,982 $30,000,000 — — $104,927 $688,271 — $60,368,909
John Hancock Corporate Bond ETF 195,369 2,106,540 2,003,292 — — 37,930 37,571 — 4,147,762
John Hancock Mortgage-Backed
Securities ETF 311,167 4,692,105 2,004,157 — — 115,184 46,119 — 6,811,446
Manulife Private Credit Fund 3,593,389 59,827,984 15,000,000 — — 288,210 1,377,202 — 75,116,194
—_ $546,251 $2,149,163 —  $146,444,311

For additional information on the fund's significant accounting policies and risks, please refer to the fund's most recent semiannual or annual shareholder report and prospectus.



