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As of 10-31-17 (unaudited)

Rate (%) Maturity date Par value^ Value

Foreign government obligations 39.7% $103,801,104
(Cost $101,788,607)

Angola 0.5% 1,366,182
Republic of Angola

Bond 9.500 11-12-25 452,000 492,002

Bond (A) 9.500 11-12-25 802,000 874,180

Argentina 3.8% 9,966,089
Provincia del Chaco

Bond 9.375 08-18-24 247,000 263,742

Republic of Argentina
Bond 2.260 12-31-38 EUR 2,302,000 1,904,711

Bond 7.820 12-31-33 EUR 1,518,752 2,032,451

Bond 7.820 12-31-33 EUR 3,980,150 5,280,023

GDP-Linked Note (B) 4.690* 12-15-35 EUR 3,786,378 485,162

Azerbaijan 0.6% 1,650,838
Republic of Azerbaijan

Bond (A) 4.750 03-18-24 1,058,000 1,088,248

Bond 4.750 03-18-24 547,000 562,590

Bahrain 0.2% 569,268
Kingdom of Bahrain

Bond (A) 7.000 10-12-28 554,000 569,268

Brazil 1.9% 4,863,547
Brazil Minas SPE

Bond 5.333 02-15-28 3,122,000 3,176,635

Federative Republic of Brazil
Bond 5.000 01-27-45 1,111,000 1,028,101

Note 10.000 01-01-23 BRL 2,050,000 658,811

Cameroon 0.5% 1,348,712
Republic of Cameroon

Bond (A) 9.500 11-19-25 1,138,000 1,348,712

Colombia 1.8% 4,607,280
Bogota Distrito Capital

Bond 9.750 07-26-28 COP 1,695,000,000 596,193

Republic of Colombia
Bond 4.000 02-26-24 1,032,000 1,074,312

Bond 4.500 01-28-26 1,111,000 1,183,771

Bond 5.000 06-15-45 1,113,000 1,144,999

Bond 10.375 01-28-33 391,000 608,005

Costa Rica 1.0% 2,544,892
Republic of Costa Rica

Bond 4.250 01-26-23 1,297,000 1,282,409

Bond (A) 5.625 04-30-43 86,000 77,185

Bond (A) 7.000 04-04-44 182,000 189,735

Bond 7.158 03-12-45 937,000 995,563

Croatia 0.5% 1,272,963
Republic of Croatia

Bond (A) 5.500 04-04-23 1,153,000 1,272,963

Dominican Republic 1.9% 4,854,834
Government of Dominican Republic

Bond 5.500 01-27-25 473,000 501,971

Bond (A) 5.875 04-18-24 244,000 265,655

Bond (A) 5.950 01-25-27 301,000 324,027

Fund’s investments
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Dominican Republic (continued)
Bond 6.600 01-28-24 1,368,000 $1,544,130

Bond 6.875 01-29-26 753,000 860,551

Bond (A) 7.450 04-30-44 1,144,000 1,358,500

Ecuador 1.1% 2,762,561
Republic of Ecuador

Bond 7.950 06-20-24 1,480,000 1,494,800

Bond (A) 8.875 10-23-27 1,243,000 1,267,761

Egypt 0.6% 1,592,431
Arab Republic of Egypt

Bond 6.125 01-31-22 885,000 922,836

Bond (A) 8.500 01-31-47 592,000 669,595

El Salvador 0.6% 1,646,029
Republic of El Salvador

Bond 5.875 01-30-25 532,000 525,350

Bond 7.375 12-01-19 283,000 293,613

Bond 7.625 02-01-41 168,000 175,140

Bond 8.250 04-10-32 501,000 557,363

Bond (A) 8.250 04-10-32 85,000 94,563

Ethiopia 0.2% 453,200
Federal Democratic Republic of Ethiopia

Bond (A) 6.625 12-11-24 440,000 453,200

Gabon 1.0% 2,563,217
Republic of Gabon

Bond (A) 6.950 06-16-25 2,079,000 2,081,541

Bond 8.200 12-12-17 480,000 481,676

Georgia 0.1% 384,174
Republic of Georgia

Bond (A) 6.875 04-12-21 343,000 384,174

Ghana 0.2% 433,954
Republic of Ghana

Bond 8.125 01-18-26 400,000 433,954

Honduras 0.2% 448,602
Republic of Honduras

Bond (A) 6.250 01-19-27 416,000 448,602

Indonesia 1.6% 4,144,734
Republic of Indonesia

Bond (A) 3.850 07-18-27 495,000 509,766

Bond 4.125 01-15-25 446,000 466,999

Bond 4.750 01-08-26 1,857,000 2,021,853

Bond 5.250 01-17-42 285,000 318,215

Bond 6.750 01-15-44 158,000 211,818

Bond 7.000 05-15-27 IDR 8,220,000,000 616,083

Iraq 1.9% 5,043,445
Republic of Iraq

Bond 5.800 01-15-28 4,240,000 3,993,427

Bond (A) 6.752 03-09-23 1,048,000 1,050,018

Ivory Coast 1.1% 2,824,387
Republic of Ivory Coast

Bond (A) 5.125 06-15-25 EUR 390,000 479,916

Bond (A) 5.375 07-23-24 404,000 407,838

Bond 5.375 07-23-24 200,000 201,838
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Ivory Coast (continued)
Bond 5.750 12-31-32 286,605 $281,366

Bond (A)(C) 5.750 12-31-32 236,425 233,096

Bond (A) 6.125 06-15-33 745,000 734,568

Bond 6.375 03-03-28 468,000 485,765

Jamaica 0.2% 482,936
Government of Jamaica

Bond 7.625 07-09-25 400,000 482,936

Jordan 0.2% 450,000
Kingdom of Jordan

Bond (A) 5.750 01-31-27 222,000 222,000

Bond 5.750 01-31-27 228,000 228,000

Kenya 0.3% 885,398
Republic of Kenya

Bond (A) 6.875 06-24-24 852,000 885,398

Lebanon 1.3% 3,353,260
Republic of Lebanon

Bond 6.100 10-04-22 830,000 820,133

Bond 6.375 03-09-20 948,000 963,595

Bond 6.750 11-29-27 259,000 249,419

Bond 6.850 03-23-27 1,356,000 1,320,113

Mexico 0.5% 1,311,883
Government of Mexico

Bond 4.150 03-28-27 375,000 389,813

Bond 4.600 01-23-46 441,000 430,301

Bond 4.750 03-08-44 161,000 160,899

Bond 10.000 12-05-24 MXN 5,469,500 330,870

Montenegro 0.1% 273,454
Republic of Montenegro

Bond (A) 5.750 03-10-21 EUR 215,000 273,454

Nigeria 0.2% 552,943
Federal Republic of Nigeria

Bond (A) 6.375 07-12-23 193,000 202,528

Bond (A) 7.875 02-16-32 319,000 350,415

Oman 0.7% 1,920,571
Sultanate of Oman

Bond 3.625 06-15-21 770,000 774,051

Bond (A) 6.500 03-08-47 1,114,000 1,146,520

Panama 0.7% 1,808,740
Republic of Panama

Bond 6.700 01-26-36 493,000 650,760

Bond 8.125 04-28-34 330,000 448,800

Bond 9.375 04-01-29 472,000 709,180

Paraguay 0.3% 751,765
Republic of Paraguay

Bond (A) 6.100 08-11-44 658,000 751,765

Peru 0.4% 1,062,550
Republic of Peru

Bond 6.550 03-14-37 790,000 1,062,550

Qatar 0.5% 1,376,873
Government of Qatar
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Qatar (continued)
Bond (A) 3.250 06-02-26 134,000 $130,918

Bond (A) 4.500 01-20-22 1,181,000 1,245,955

Russia 0.7% 1,813,646
Government of Russia

Bond 4.750 05-27-26 800,000 844,373

Bond 7.400 12-07-22 RUB 41,610,000 712,415

Bond 7.500 02-27-19 RUB 14,990,000 256,858

Senegal 0.4% 1,084,299
Republic of Senegal

Bond (A) 6.250 05-23-33 1,049,000 1,084,299

South Africa 2.3% 6,040,524
Republic of South Africa

Bond 4.300 10-12-28 1,748,000 1,616,900

Bond 4.665 01-17-24 640,000 648,443

Bond 4.875 04-14-26 520,000 516,872

Bond 5.875 09-16-25 1,080,000 1,151,226

Bond 6.250 03-31-36 ZAR 14,200,000 692,879

Bond 10.500 12-21-26 ZAR 18,458,000 1,414,204

Sri Lanka 0.8% 2,020,900
Republic of Sri Lanka

Bond (A) 5.875 07-25-22 1,185,000 1,264,988

Bond 6.250 10-04-20 78,000 83,261

Bond (A) 6.850 11-03-25 606,000 672,651

Turkey 2.9% 7,594,750
Republic of Turkey

Bond 3.250 03-23-23 2,105,000 1,984,720

Bond 5.750 03-22-24 420,000 442,267

Bond 5.750 05-11-47 1,235,000 1,176,955

Bond 6.000 03-25-27 363,000 382,312

Bond 6.625 02-17-45 845,000 902,480

Bond 6.875 03-17-36 627,000 690,528

Bond 7.000 03-11-19 404,000 425,412

Bond 7.375 02-05-25 346,000 396,646

Bond 11.000 03-02-22 TRY 4,677,000 1,193,430

Ukraine 3.7% 9,824,357
Republic of Ukraine

Bond (C) 0.000 05-31-40 2,630,000 1,499,626

Bond (A) 7.375 09-25-32 2,055,000 2,025,967

Bond (A) 7.750 09-01-20 420,000 447,741

Bond 7.750 09-01-20 123,000 131,114

Bond (A) 7.750 09-01-21 94,000 100,349

Bond (A) 7.750 09-01-22 387,000 413,589

Bond (A) 7.750 09-01-23 617,000 654,816

Bond (A) 7.750 09-01-24 1,509,000 1,581,728

Bond 7.750 09-01-24 632,000 662,146

Bond (A) 7.750 09-01-26 403,000 415,517

Bond 7.750 09-01-26 200,000 206,556

Bond (A) 7.750 09-01-27 1,636,000 1,685,208

Uruguay 1.1% 2,991,210
Republic of Uruguay

Bond 4.375 10-27-27 2,297,000 2,483,057

Bond 5.000 09-14-18 UYU 6,200,000 508,153
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Venezuela 0.8% $2,073,712
Republic of Venezuela

Bond 7.000 03-31-38 590,000 191,750

Bond (D) 7.750 10-13-19 3,664,600 1,722,362

Bond 13.625 08-15-18 240,000 159,600

Zambia 0.3% 785,994
Republic of Zambia

Bond (A) 5.375 09-20-22 89,000 85,013

Bond (A) 8.500 04-14-24 655,000 700,981

Corporate bonds 52.9% $138,406,521
(Cost $137,884,460)

Argentina 0.2% 583,141
Pampa Energia SA (A) 7.375 07-21-23 242,000 264,627

Pampa Energia SA (A) 7.500 01-24-27 292,000 318,514

Austria 0.0% 96,250
ESAL GmbH (A) 6.250 02-05-23 100,000 96,250

Azerbaijan 0.9% 2,234,304
Southern Gas Corridor CJSC 6.875 03-24-26 473,000 534,490

State Oil Company of the Azerbaijan Republic 4.750 03-13-23 841,000 844,446

State Oil Company of the Azerbaijan Republic 6.950 03-18-30 779,000 855,368

Bermuda 0.1% 308,676
Geopark, Ltd. (A) 6.500 09-21-24 301,000 308,676

Brazil 1.6% 4,263,907
Brazil Loan Trust 1 5.477 07-24-23 170,252 177,573

Brazil Loan Trust 1 (A) 5.477 07-24-23 1,144,620 1,193,839

Petrobras Global Finance BV 6.250 03-17-24 752,000 806,407

Petrobras Global Finance BV 7.375 01-17-27 284,000 315,240

Petrobras Global Finance BV 8.750 05-23-26 1,462,000 1,770,848

Canada 1.2% 3,170,419
Cascades, Inc. (A) 5.500 07-15-22 945,000 973,350

Mercer International, Inc. 7.750 12-01-22 640,000 678,400

Norbord, Inc. (A) 6.250 04-15-23 765,000 840,544

Quebecor Media, Inc. 5.750 01-15-23 625,000 678,125

Chile 0.1% 171,330
Banco del Estado de Chile (A) 3.875 02-08-22 164,000 171,330

China 0.7% 1,908,924
Sinopec Group Overseas Development 2014, Ltd. 4.375 04-10-24 1,414,000 1,521,861

Three Gorges Finance I Cayman Islands, Ltd. (A) 3.150 06-02-26 389,000 387,063

Costa Rica 0.2% 504,158
Banco Nacional de Costa Rica (A) 5.875 04-25-21 485,000 504,158

Ecuador 0.1% 245,208
Petroamazonas EP (A) 4.625 02-16-20 253,000 245,208

France 0.2% 494,500
SFR Group SA (A) 7.375 05-01-26 460,000 494,500

Germany 0.3% 655,221
Unitymedia GmbH (A) 6.125 01-15-25 615,000 655,221

Indonesia 0.9% 2,219,022
Indo Energy Finance II BV 6.375 01-24-23 110,000 110,873
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Indonesia (continued)
Pertamina Persero PT 6.450 05-30-44 1,180,000 $1,423,731

Perusahaan Listrik Negara PT 5.250 10-24-42 650,000 684,418

Ireland 0.6% 1,675,369
Ardagh Packaging Finance PLC (A) 6.000 02-15-25 800,000 849,000

Mallinckrodt International Finance SA (A) 5.625 10-15-23 885,000 826,369

Italy 0.3% 785,061
Wind Tre SpA (A) 5.000 01-20-26 780,000 785,061

Jamaica 0.1% 186,615
Digicel Group, Ltd. (A) 7.125 04-01-22 198,000 186,615

Kazakhstan 0.8% 1,959,696
KazAgro National Management Holding JSC (A) 4.625 05-24-23 402,000 406,125

KazMunayGas National Company JSC (A) 6.375 04-09-21 501,000 548,595

KazMunayGas National Company JSC 7.000 05-05-20 247,000 269,288

KazTransGas JSC (A) 4.375 09-26-27 745,000 735,688

Luxembourg 1.5% 4,046,890
Adecoagro SA (A) 6.000 09-21-27 275,000 276,513

Cosan Luxembourg SA (A) 7.000 01-20-27 230,000 249,320

Dana Financing Luxembourg Sarl (A) 6.500 06-01-26 995,000 1,082,063

Intelsat Jackson Holdings SA 5.500 08-01-23 995,000 849,481

Minerva Luxembourg SA (A) 6.500 09-20-26 398,000 412,049

Rumo Luxembourg Sarl (A) 7.375 02-09-24 163,000 177,589

Trinseo Materials Operating SCA (A) 5.375 09-01-25 950,000 999,875

Malaysia 1.1% 2,971,985
1MDB Global Investments, Ltd. 4.400 03-09-23 3,100,000 2,971,985

Mexico 3.1% 8,064,802
Banco Nacional de Comercio Exterior SNC (3.800% to 8-11-21, then 5

Year CMT + 3.000%) (A) 3.800 08-11-26 758,000 754,210

Banco Nacional de Comercio Exterior SNC (3.800% to 8-11-21, then 5
Year CMT + 3.000%) 3.800 08-11-26 857,000 852,715

Comision Federal de Electricidad (A) 4.875 01-15-24 295,000 315,281

Petroleos Mexicanos 4.500 01-23-26 191,000 188,307

Petroleos Mexicanos 5.500 01-21-21 40,000 42,500

Petroleos Mexicanos 5.625 01-23-46 981,000 894,182

Petroleos Mexicanos 6.375 02-04-21 275,000 299,035

Petroleos Mexicanos (A) 6.500 03-13-27 181,000 197,543

Petroleos Mexicanos 6.750 09-21-47 92,000 94,824

Petroleos Mexicanos 6.750 09-21-47 904,000 931,753

Petroleos Mexicanos (A) 6.750 09-21-47 1,689,000 1,740,852

Petroleos Mexicanos 6.875 08-04-26 1,156,000 1,299,806

Petroleos Mexicanos 7.470 11-12-26 MXN 5,380,000 249,258

Petroleos Mexicanos 9.500 09-15-27 154,000 204,536

Netherlands 0.9% 2,376,440
IHS Netherlands Holdco BV (A) 9.500 10-27-21 307,000 326,125

Marfrig Holdings Europe BV (A) 8.000 06-08-23 232,000 242,440

UPC Holding BV (A) 5.500 01-15-28 380,000 378,100

UPCB Finance IV, Ltd. (A) 5.375 01-15-25 710,000 725,975

Ziggo Secured Finance BV (A) 5.500 01-15-27 690,000 703,800

Russia 0.4% 1,155,633
Sberbank of Russia (5.500% to 2-26-19, then 5 Year CMT +

4.023%) (A) 5.500 02-26-24 1,130,000 1,155,633
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Singapore 0.0% $31,270
Indika Energy Capital II Pte, Ltd. (A) 6.875 04-10-22 30,000 31,270

South Africa 0.1% 145,372
Eskom Holdings SOC, Ltd. (A) 5.750 01-26-21 72,000 72,720

Eskom Holdings SOC, Ltd. (A) 7.125 02-11-25 71,000 72,652

Switzerland 0.1% 128,906
Transocean, Inc. (A) 7.500 01-15-26 125,000 128,906

Turkey 0.1% 130,350
Turkiye Garanti Bankasi AS (6.125% to 5-24-22, then 5 Year U.S. Swap

Rate + 4.220%) 6.125 05-24-27 132,000 130,350

United Kingdom 0.6% 1,633,098
Tullow Oil PLC 6.250 04-15-22 331,000 330,173

Vedanta Resources PLC (A) 6.125 08-09-24 349,000 356,068

Vedanta Resources PLC (A) 6.375 07-30-22 64,000 66,957

Virgin Media Finance PLC (A) 6.000 10-15-24 840,000 879,900

United States 36.1% 94,570,644
AECOM 5.125 03-15-27 700,000 720,125

Albertsons Companies LLC 6.625 06-15-24 395,000 371,300

Allison Transmission, Inc. (A) 4.750 10-01-27 520,000 525,200

AMC Entertainment Holdings, Inc. 5.750 06-15-25 935,000 909,288

AMC Networks, Inc. 4.750 08-01-25 600,000 599,250

Artesyn Embedded Technologies, Inc. (A) 9.750 10-15-20 255,000 256,913

Axalta Coating Systems LLC (A) 4.875 08-15-24 325,000 339,625

Beacon Escrow Corp. (A) 4.875 11-01-25 275,000 278,781

Block Communications, Inc. (A) 6.875 02-15-25 1,150,000 1,242,000

Boise Cascade Company (A) 5.625 09-01-24 745,000 774,800

Boyd Gaming Corp. 6.375 04-01-26 360,000 395,100

BWAY Holding Company (A) 7.250 04-15-25 400,000 415,000

Cablevision Systems Corp. 5.875 09-15-22 1,190,000 1,224,213

Callon Petroleum Company 6.125 10-01-24 490,000 509,600

Calpine Corp. 5.750 01-15-25 1,025,000 973,109

CCO Holdings LLC (A) 5.125 05-01-27 715,000 721,256

CCO Holdings LLC (A) 5.500 05-01-26 1,110,000 1,137,750

CenturyLink, Inc. 5.625 04-01-25 460,000 448,500

CF Industries, Inc. 5.150 03-15-34 1,390,000 1,386,525

Chobani LLC (A) 7.500 04-15-25 665,000 722,356

Cinemark USA, Inc. 4.875 06-01-23 820,000 835,375

Cleaver-Brooks, Inc. (A) 8.750 12-15-19 481,000 492,424

Coeur Mining, Inc. 5.875 06-01-24 655,000 655,000

Commercial Metals Company 5.375 07-15-27 395,000 407,838

Community Health Systems, Inc. 6.250 03-31-23 900,000 864,000

Continental Resources, Inc. 4.900 06-01-44 840,000 782,250

Continental Resources, Inc. 5.000 09-15-22 815,000 824,169

Cott Holdings, Inc. (A) 5.500 04-01-25 525,000 541,406

Covanta Holding Corp. 5.875 07-01-25 1,025,000 1,014,750

Dean Foods Company (A) 6.500 03-15-23 630,000 631,575

Diamondback Energy, Inc. 4.750 11-01-24 680,000 691,900

Diebold Nixdorf, Inc. 8.500 04-15-24 320,000 336,800

DISH DBS Corp. 7.750 07-01-26 1,980,000 2,165,625

Dynegy, Inc. (A) 8.000 01-15-25 1,080,000 1,181,250

Dynegy, Inc. (A) 8.125 01-30-26 360,000 399,600

Eldorado Resorts, Inc. 6.000 04-01-25 425,000 448,375

Endo Finance LLC (A) 6.000 02-01-25 745,000 592,275
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United States (continued)
Energizer Holdings, Inc. (A) 5.500 06-15-25 785,000 $824,250

Envision Healthcare Corp. 5.625 07-15-22 265,000 269,638

Envision Healthcare Corp. (A) 6.250 12-01-24 320,000 332,400

EP Energy LLC 6.375 06-15-23 905,000 538,475

EP Energy LLC (A) 8.000 02-15-25 665,000 492,100

EP Energy LLC 9.375 05-01-20 340,000 285,495

Flex Acquisition Company, Inc. (A) 6.875 01-15-25 385,000 397,994

Frontier Communications Corp. 9.000 08-15-31 1,319,000 1,028,820

FTS International, Inc. 6.250 05-01-22 640,000 620,800

Gates Global LLC (A) 6.000 07-15-22 650,000 668,688

GCI, Inc. 6.875 04-15-25 285,000 308,513

GenOn Energy, Inc. (D) 9.500 10-15-18 1,750,000 1,233,750

Golden Nugget, Inc. (A) 6.750 10-15-24 580,000 590,150

Gray Television, Inc. (A) 5.875 07-15-26 985,000 1,009,625

Griffon Corp. (A) 5.250 03-01-22 440,000 446,468

Griffon Corp. 5.250 03-01-22 725,000 735,658

HCA, Inc. 5.250 06-15-26 440,000 468,050

HCA, Inc. 5.375 02-01-25 710,000 730,192

HealthSouth Corp. 5.750 11-01-24 590,000 604,013

Hot Topic, Inc. (A) 9.250 06-15-21 320,000 265,600

Hughes Satellite Systems Corp. 6.625 08-01-26 515,000 543,325

Jacobs Entertainment, Inc. (A) 7.875 02-01-24 830,000 896,400

JC Penney Corp., Inc. 7.400 04-01-37 635,000 387,350

Kaiser Aluminum Corp. 5.875 05-15-24 645,000 694,181

Laredo Petroleum, Inc. 5.625 01-15-22 525,000 534,844

Laredo Petroleum, Inc. 7.375 05-01-22 740,000 770,525

Level 3 Financing, Inc. 5.250 03-15-26 315,000 325,537

Levi Strauss & Company 5.000 05-01-25 530,000 557,136

Louisiana-Pacific Corp. 4.875 09-15-24 750,000 773,438

MasTec, Inc. 4.875 03-15-23 970,000 994,250

MGM Growth Properties Operating Partnership LP 4.500 09-01-26 565,000 567,119

MGM Resorts International 4.625 09-01-26 650,000 650,000

Murphy Oil Corp. 4.700 12-01-22 335,000 337,513

Murphy Oil Corp. 6.875 08-15-24 415,000 446,125

Nabors Industries, Inc. (E) 5.500 01-15-23 765,000 732,488

NCI Building Systems, Inc. (A) 8.250 01-15-23 580,000 621,325

NCR Corp. 5.000 07-15-22 325,000 332,313

Nexstar Broadcasting, Inc. (A) 5.625 08-01-24 990,000 1,015,988

NRG Energy, Inc. 6.250 07-15-22 1,040,000 1,092,000

Nuance Communications, Inc. (A) 5.625 12-15-26 530,000 563,125

Oasis Petroleum, Inc. (E) 6.875 03-15-22 950,000 976,125

Parker Drilling Company 7.500 08-01-20 795,000 720,966

Park-Ohio Industries, Inc. 6.625 04-15-27 950,000 1,030,750

PetSmart, Inc. (A) 7.125 03-15-23 480,000 366,000

Pilgrim’s Pride Corp. (A) 5.750 03-15-25 415,000 439,381

Pilgrim’s Pride Corp. (A) 5.875 09-30-27 230,000 239,200

Pinnacle Entertainment, Inc. 5.625 05-01-24 645,000 665,963

Pinnacle Foods Finance LLC 5.875 01-15-24 725,000 772,125

Plastipak Holdings, Inc. (A) 6.250 10-15-25 605,000 616,344

Post Holdings, Inc. (A) 5.000 08-15-26 550,000 552,750

Post Holdings, Inc. (A) 5.500 03-01-25 635,000 660,400

PTC, Inc. 6.000 05-15-24 580,000 629,271

QEP Resources, Inc. 5.375 10-01-22 1,080,000 1,071,900

Range Resources Corp. 5.000 03-15-23 740,000 732,585
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Rate (%) Maturity date Par value^ Value

United States (continued)
Regal Entertainment Group 5.750 02-01-25 570,000 $581,400

Revlon Consumer Products Corp. (E) 5.750 02-15-21 545,000 467,338

Revlon Consumer Products Corp. 6.250 08-01-24 790,000 582,625

Rowan Companies, Inc. (E) 7.375 06-15-25 1,210,000 1,219,051

RSI Home Products, Inc. (A) 6.500 03-15-23 590,000 618,025

RSP Permian, Inc. (A) 5.250 01-15-25 505,000 513,838

Safeway, Inc. 7.250 02-01-31 800,000 692,000

Seagate HDD Cayman 4.875 06-01-27 1,465,000 1,433,722

SESI LLC 7.125 12-15-21 825,000 843,563

SESI LLC (A) 7.750 09-15-24 260,000 269,100

Signode Industrial Group Lux SA (A) 6.375 05-01-22 650,000 675,188

Sinclair Television Group, Inc. (A) 5.625 08-01-24 1,225,000 1,243,375

Sirius XM Radio, Inc. (A) 5.000 08-01-27 730,000 736,388

SM Energy Company 5.625 06-01-25 340,000 330,650

SM Energy Company (E) 6.125 11-15-22 650,000 653,250

Southwestern Energy Company 6.700 01-23-25 925,000 945,813

Spectrum Brands, Inc. 6.125 12-15-24 645,000 688,731

Sprint Capital Corp. 8.750 03-15-32 1,860,000 2,255,250

SPX FLOW, Inc. (A) 5.625 08-15-24 1,050,000 1,110,375

Standard Industries, Inc. (A) 5.375 11-15-24 630,000 664,587

Summit Materials LLC 6.125 07-15-23 395,000 409,813

Symantec Corp. (A) 5.000 04-15-25 560,000 585,200

Targa Resources Partners LP 4.250 11-15-23 590,000 587,050

Team Health Holdings, Inc. (A) 6.375 02-01-25 520,000 478,400

TEGNA, Inc. 6.375 10-15-23 930,000 986,963

Tenet Healthcare Corp. (A) 4.625 07-15-24 1,045,000 1,028,019

Tenet Healthcare Corp. (A) 5.125 05-01-25 270,000 262,913

The EW Scripps Company (A) 5.125 05-15-25 1,100,000 1,130,250

The Fresh Market, Inc. (A) 9.750 05-01-23 750,000 423,750

T-Mobile USA, Inc. 5.375 04-15-27 630,000 681,975

T-Mobile USA, Inc. 6.500 01-15-26 600,000 663,822

Tops Holding LLC (A) 8.000 06-15-22 885,000 531,000

Tribune Media Company 5.875 07-15-22 1,260,000 1,307,250

U.S. Concrete, Inc. 6.375 06-01-24 590,000 634,250

Valeant Pharmaceuticals International, Inc. (A) 5.875 05-15-23 1,115,000 940,781

Valeant Pharmaceuticals International, Inc. (A) 6.500 03-15-22 405,000 429,806

Versum Materials, Inc. (A) 5.500 09-30-24 795,000 846,675

Welbilt, Inc. 9.500 02-15-24 540,000 617,625

West Corp. (A) 8.500 10-15-25 580,000 567,313

West Street Merger Sub, Inc. (A) 6.375 09-01-25 545,000 552,494

Western Digital Corp. 10.500 04-01-24 660,000 774,510

Windstream Services LLC 7.500 04-01-23 713,000 529,403

Wrangler Buyer Corp. (A) 6.000 10-01-25 285,000 291,413

Zayo Group LLC (A) 5.750 01-15-27 1,130,000 1,190,738

ZF North America Capital, Inc. (A) 4.750 04-29-25 590,000 620,238

Venezuela 0.6% 1,689,330
Petroleos de Venezuela SA 6.000 05-16-24 4,730,500 1,312,714

Petroleos de Venezuela SA 9.750 05-17-35 1,052,000 376,616

Term loans (F) 3.7% $9,600,145
(Cost $9,529,615)

United States 3.7% 9,600,145
Air Medical Group Holdings, Inc. (1 month LIBOR + 3.250%) 4.492 04-28-22 396,954 396,260

Albea Beauty Holdings SA (6 month LIBOR + 3.750%) 5.164 04-12-24 852,863 856,419
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Rate (%) Maturity date Par value^ Value

United States (continued)
Blount International, Inc. (1 month LIBOR + 4.250%) 5.464 04-12-23 1,036,094 $1,049,045

Filtration Group, Inc. (1 month LIBOR + 3.000%) 4.380 11-23-20 751,281 756,600

Flex Acquisition Company, Inc. (3 month LIBOR + 3.000%) 4.335 12-29-23 776,100 781,315

Gardner Denver, Inc. (3 month LIBOR + 2.750%) 4.083 07-30-24 550,000 552,987

Gates Global LLC (3 month LIBOR + 3.250%) 4.583 04-01-24 711,127 715,664

INEOS Styrolution US Holding LLC (3 month LIBOR + 2.750%) 4.083 03-29-24 940,358 941,139

Lightstone LLC (1 month LIBOR + 4.500%) 5.742 01-30-24 50,725 50,899

Lightstone LLC (1 month LIBOR + 4.500%) 5.742 01-30-24 814,067 816,867

MacDermid, Inc. (1 month LIBOR + 2.500%) 3.742 06-07-20 925,934 933,073

Summit Materials LLC (1 month LIBOR + 2.750%) 3.992 07-18-22 703,800 707,615

Vertiv Group Corp. (1 month LIBOR + 4.000%) 5.242 11-30-23 708,804 713,680

Welbilt, Inc. (1 month LIBOR + 2.750%) 3.992 03-03-23 326,000 328,582

Shares Value

Common stocks 0.3% $863,174
(Cost $4,222,068)

United States 0.3% 863,174
Denbury Resources, Inc. (B) 35,700 43,911

Gener8 Maritime, Inc. (B) 20 92

Midstates Petroleum Company, Inc. (B) 440 6,710

Quiksilver, Inc. (B)(G) 10,027 136,066

Vistra Energy Corp. 34,794 676,395

Rights 0.0% $55,496
(Cost $296,900)

Tech Corp. (Expiration Date: 12-31-49) (B)(H) 73,994 55,496

Warrants 0.0% $4,647
(Cost $0)

Halcon Resources Corp. (Expiration Date: 9-9-20) (B)(H) 9,862 3,945

Midstates Petroleum Company, Inc. (Expiration Date: 4-21-20; Strike Price $24.00) (B) 3,117 702

Rate (%) Maturity date Par value^ Value

Escrow certificates 0.0% $846
(Cost $0)

United States 0.0% 846
Midstates Petroleum Company, Inc. (B)(G) 10.750 10-01-20 945,000 846

Yield (%) Shares Value

Securities lending collateral 1.5% $3,878,613
(Cost $3,878,737)

John Hancock Collateral Trust (I) 1.1946(J) 387,644 3,878,613

Yield* (%) Maturity date Par value^ Value

Short-term investments 2.2% $5,832,873
(Cost $5,832,437)

Foreign government 0.5% 1,417,445
Egypt Treasury Bill 15.269 06-19-18 EGP 13,850,000 705,318

Egypt Treasury Bill 17.712 12-26-17 EGP 12,600,000 695,510

Egypt Treasury Bill 18.182 12-19-17 EGP 300,000 16,617

Yield (%) Shares Value

Money market funds 1.7% 4,415,428
Morgan Stanley Institutional Liquidity Funds - Prime Portfolio, Institutional Class 1.0323(J) 4,415,428 4,415,428
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Total investments (Cost $263,432,824) 100.3% $262,443,419

Other assets and liabilities, net (0.3%) (819,389)

Total net assets 100.0% $261,624,030

The percentage shown for each investment category is the total value of the category as a percentage of the net assets of the fund.

^All par values are denominated in U.S. dollars unless otherwise indicated.

Currency Abbreviations

BRL Brazilian Real

COP Colombian Peso

EGP Egyptian Pound

EUR Euro

IDR Indonesian Rupiah

MXN Mexican Peso

RUB Russian Ruble

TRY Turkish Lira

UYU Uruguayan Peso

ZAR South African Rand

Security Abbreviations and Legend

CMT Constant Maturity Treasury

LIBOR London Interbank Offered Rate

(A) These securities are exempt from registration under Rule 144A of the Securities Act of 1933. Such securities may be resold, normally to qualified institutional buyers, in
transactions exempt from registration. Rule 144A securities amounted to $91,621,750 or 35.0% of the fund’s net assets as of 10-31-17.

(B) Non-income producing security.

(C) Variable rate obligation. The coupon rate shown represents the rate at period end.

(D) Non-income producing - Issuer is in default.

(E) A portion of this security is on loan as of 10-31-17. The value of securities on loan amounted to $3,780,701.

(F) Term loans are variable rate obligations. The coupon rate shown represents the rate at period end.

(G) Security is valued using significant unobservable inputs.

(H) Strike price and/or expiration date not available.

(I) Investment is an affiliate of the fund, the advisor and/or subadvisor. This security represents the investment of cash collateral received for securities lending.

(J) The rate shown is the annualized seven-day yield as of 10-31-17.

* Yield represents either the annualized yield at the date of purchase, the stated coupon rate or, for floating rate securities, the rate at period end.
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DERIVATIVES

FORWARD FOREIGN CURRENCY CONTRACTS

Contract to buy Contract to sell Counterparty (OTC)

Contractual
settlement

date
Unrealized

appreciation
Unrealized

depreciation

BRL 829,831 USD 264,000 Citigroup 11/3/2017 — $(10,364)

BRL 829,831 USD 253,353 Citigroup 12/4/2017 — (774)

EUR 10,150,633 USD 11,829,209 JPMorgan Chase & Co. 11/10/2017 — (25)

EUR 25,723 USD 30,020 JPMorgan Chase & Co. 12/11/2017 $11 —

USD 507,356 COP 1,499,744,000 Citigroup 11/30/2017 15,705 —

USD 12,002,385 EUR 10,150,633 JPMorgan Chase & Co. 11/10/2017 173,201 —

USD 10,679,248 EUR 9,157,500 JPMorgan Chase & Co. 12/11/2017 — (11,868)

USD 685,000 ZAR 9,748,852 JPMorgan Chase & Co. 11/17/2017 — (2,606)

$188,917 $(25,637)

SWAPS

Credit default swaps - Seller

Counterparty (OTC)/
Centrally cleared

Reference
obligation

Implied
credit
spread

Notional
amount Currency

USD
notional
amount

Received
fixed rate

Fixed
payment
frequency

Maturity
date

Unamortized
upfront

payment paid
(received)

Unrealized
appreciation

(depreciation) Value

JPMorgan Chase & Co. United Mexican States 1.751% 600,000 USD $ 600,000 1.000% Quarterly Jun 2026 $ (50,702) $ 21,226 $ (29,476)

$600,000 $(50,702) $21,226 $(29,476)

Derivatives currency abbreviations

BRL Brazilian Real

COP Colombian Peso

EUR Euro

USD U.S. Dollar

ZAR South African Rand

OTC is an abbreviation for over-the-counter. See Notes to Fund’s investments regarding investment transactions and other derivatives information.
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Notes to Fund’s investments (unaudited)
Security valuation. Investments are stated at value as of the scheduled close of regular trading on the New York Stock Exchange (NYSE), normally at 4:00 P.M., Eastern
Time. In case of emergency or other disruption resulting in the NYSE not opening for trading or the NYSE closing at a time other than the regularly scheduled close, the
net asset value (NAV) may be determined as of the regularly scheduled close of the NYSE pursuant to the fund’s Valuation Policies and Procedures.

In order to value the securities, the fund uses the following valuation techniques:Debt obligations are valued based on the evaluated prices provided by an independent
pricing vendor or from broker-dealers. Independent pricing vendors utilize matrix pricing which takes into account factors such as institutional-size trading in similar
groups of securities, yield, quality, coupon rate,maturity, type of issue, trading characteristics and other market data, as well as broker supplied prices. Equity securities
held by the fund are typically valued at the last sale price or official closing price on the exchange or principal market where the security trades. In the event there were no
sales during the day or closing prices are not available, the securities are valued using the last available bid price. Investments by the fund in open-end mutual funds,
including John Hancock Collateral Trust, are valued at their respective NAVs each business day. Swaps are valued using evaluated prices obtained from an independent
pricing vendor. Foreign securities and currencies, including forward foreign currency contracts, are valued in U.S. dollars based on foreign currency exchange rates
supplied by an independent pricing vendor.

In certain instances, the Pricing Committee may determine to value equity securities using prices obtained from another exchange or market if trading on the exchange
or market on which prices are typically obtained did not open for trading as scheduled,or if trading closed earlier than scheduled, and trading occurred as normal on
another exchange or market.

Other portfolio securities and assets, for which reliable market quotations are not readily available, are valued at fair value as determined in good faith by the fund’s
Pricing Committee following procedures established by the Board of Trustees. The frequency with which these fair valuation procedures are used cannot be predicted
and fair value of securities may differ significantly from the value that would have been used had a ready market for such securities existed. Trading in foreign securities
may be completed before the scheduled daily close of trading on the NYSE. Significant events at the issuer or market level may affect the values of securities between the
time when the valuation of the securities is generally determined and the close of the NYSE. If a significant event occurs, these securities may be fair valued, as
determined in good faith by the fund’s Pricing Committee, following procedures established by the Board of Trustees. The fund uses fair value adjustment factors
provided by an independent pricing vendor to value certain foreign securities in order to adjust for events that may occur between the close of foreign exchanges or
markets and the close of the NYSE.

The fund uses a three-tier hierarchy to prioritize the pricing assumptions, referred to as inputs, used in valuation techniques to measure fair value. Level 1 includes
securities valued using quoted prices in active markets for identical securities. Level 2 includes securities valued using other significant observable inputs.Observable
inputs may include quoted prices for similar securities, interest rates, prepayment speeds and credit risk. Prices for securities valued using these inputs are received from
independent pricing vendors and brokers and are based on an evaluation of the inputs described. Level 3 includes securities valued using significant unobservable inputs
when market prices are not readily available or reliable, including the fund’s own assumptions in determining the fair value of investments. Factors used in determining
value may include market or issuer specific events or trends, changes in interest rates and credit quality. The inputs or methodology used for valuing securities are not
necessarily an indication of the risks associated with investing in those securities.Changes in valuation techniques and related inputs may result in transfers into or out of
an assigned level within the disclosure hierarchy.

The following is a summary of the values by input classification of the fund’s investments as of October 31,2017, by major security category or type:

Total
value at

10-31-17

Level 1
quoted

price

Level 2
significant
observable

inputs

Level 3
significant

unobservable
inputs

Investments in securities:

Assets

Foreign government obligations $103,801,104 — $103,801,104 —
Corporate bonds 138,406,521 — 138,406,521 —
Term loans 9,600,145 — 9,600,145 —
Common stocks 863,174 $727,108 — $136,066
Rights 55,496 — 55,496 —
Warrants 4,647 3,945 702 —
Escrow certificates 846 — — 846
Securities lending collateral 3,878,613 3,878,613 — —
Short-term investments 5,832,873 4,415,428 1,417,445 —
Total investments in securities $262,443,419 $9,025,094 $253,281,413 $136,912

Derivatives:

Assets

Forward foreign currency contracts $188,917 — $188,917 —
Liabilities

Forward foreign currency contracts (25,637) — (25,637) —
Swap contracts (29,476) — (29,476) —
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Term loans (Floating rate loans). The fund may invest in term loans, which are debt securities and are often rated below investment grade at the time of purchase.
Term loans are generally subject to legal or contractual restrictions on resale and generally have longer settlement periods than conventional debt securities. Term loans
involve special types of risk, including credit risk, interest-rate risk, counterparty risk, and risk associated with extended settlement. The liquidity of term loans, including
the volume and frequency of secondary market trading in such loans, varies significantly over time and among individual loans.During periods of infrequent trading,
valuing a term loan can be more difficult and buying and selling a term loan at an acceptable price can be more difficult and delayed,which could result in a loss.

The fund’s ability to receive payments of principal, interest and other amounts in connection with term loans will depend primarily on the financial condition of the
borrower. The fund’s failure to receive scheduled payments on a term loan due to a default, bankruptcy or other reason would adversely affect the fund’s income and
would likely reduce the value of its assets. Transactions in loan investments typically take a significant amount of time (i.e., seven days or longer) to settle. This could pose
a liquidity risk to the fund and, if the fund’s exposure to such investments is substantial, could impair the fund’s ability to meet redemptions.Because term loans may not
be rated by independent credit rating agencies, a decision to invest in a particular loan could depend exclusively on the subadvisor’s credit analysis of the borrower and/
or term loan agents. There is greater risk that the fund may have limited rights to enforce the terms of an underlying loan than for other types of debt instruments.

Derivative instruments.The fund may invest in derivatives in order to meet its investment objective.Derivatives include a variety of different instruments that may be
traded in the over-the-counter (OTC) market, on a regulated exchange or through a clearing facility. The risks in using derivatives vary depending upon the structure of
the instruments, including the use of leverage,optionality, the liquidity or lack of liquidity of the contract, the creditworthiness of the counterparty or clearing
organization and the volatility of the position. Some derivatives involve risks that are potentially greater than the risks associated with investing directly in the referenced
securities or other referenced underlying instrument. Specifically, the fund is exposed to the risk that the counterparty to an OTC derivatives contract will be unable or
unwilling to make timely settlement payments or otherwise honor its obligations.OTC derivatives transactions typically can only be closed out with the other party to the
transaction.

Forward foreign currency contracts. A forward foreign currency contract is an agreement between two parties to buy and sell specific currencies at a price that is set
on the date of the contract. The forward contract calls for delivery of the currencies on a future date that is specified in the contract. Risks related to the use of forwards
include the possible failure of counterparties to meet the terms of the forward agreement, the failure of the counterparties to timely post collateral if applicable, and the
risk that currency movements will not favor the fund thereby reducing the fund’s total return.

The market value of a forward foreign currency contract fluctuates with changes in foreign currency exchange rates. Forward foreign currency contracts are marked-to-
market daily and the change in value is recorded by the fund as an unrealized gain or loss.Realized gains or losses, equal to the difference between the value of the
contract at the time it was opened and the value at the time it was closed, are recorded upon delivery or receipt of the currency or settlement with the counterparty.

During the period ended October 31,2017, the fund used forward foreign currency contracts to manage against anticipated changes in currency exchange rates and to
manage currency exposure.

Credit default swaps. Credit default swaps (CDS) involve the exchange of a fixed rate premium (paid by the Buyer) for protection against the loss in value of an
underlying debt instrument, referenced entity or index, in the event of a defined credit event (such as payment default or bankruptcy).Under the terms of the swap,one
party acts as a “guarantor” (the Seller), receiving the premium and agreeing to contingent payments that are specified within the credit default agreement. The fund may
enter into CDS in which it may act as either Buyer or Seller. By acting as the Seller, the fund may incur economic leverage since it would be obligated to pay the Buyer the
notional amount of the contract in the event of a default. The amount of loss in such case could be significant, but would typically be reduced by any recovery value on
the underlying credit.

Upfront payments made/received by the fund are amortized/accreted for financial reporting purposes.A termination payment by the counterparty or the fund is recorded
as realized gain or loss, as well as the net periodic payments received or paid by the fund.

Swaps are marked-to-market daily based upon values from third party vendors or broker quotations, and the change in value is recorded as unrealized appreciation/
depreciation of swap contracts. The value of the swap will typically impose collateral posting obligations on the party that is considered out-of-the-money on the swap.

Implied credit spreads are utilized in determining the market value of CDS agreements in which the fund is the Seller at period end. The implied credit spread generally
represents the yield of the instrument above a credit-risk free rate, such as the U.S. Treasury Bond Yield, and may include upfront payments required to be made to enter
into the agreement. It also serves as an indicator of the current status of the payment/performance risk and represents the likelihood or risk of default for the credit
derivative.Wider credit spreads represent a deterioration of the referenced entity’s creditworthiness and an increased risk of default or other credit event occurring as
defined under the terms of the agreement.

For CDS agreements where implied credit spreads are not reported or available, the average credit rating on the underlying index is shown. Increasing market values, in
absolute terms when compared to the notional amount of the swap, represent a deterioration of the referenced entity’s creditworthiness soundness and a greater
likelihood of a credit event occurring. This is also represented by a decrease in the average credit rating of the underlying index. The maximum potential amount of future
payments (undiscounted) that a fund as the Seller could be required to make under any CDS agreement equals the notional amount of the agreement.

The fund used CDS as a Seller of protection during the period ended October 31,2017 to gain exposure to a security or credit index and as a substitute for securities
purchased.

For additional information on the fund’s significant accounting policies, please refer to the fund’s most recent semiannual or annual shareholder report.
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More information

How to contact us

Internet www.jhinvestments.com

Mail Regular mail:

John Hancock Signature Services, Inc.

P.O. Box 55913

Boston, MA 02205-5913

Express mail:

John Hancock Signature Services, Inc.

30 Dan Road

Canton, MA 02021

Phone Customer service representatives

EASI-Line

TDD line

800-225-5291

800-338-8080

800-231-5469

352Q1 10/17
This report is for the information of the shareholders of John Hancock Global Income Fund. 12/17
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