
Objective

Long-term capital appreciation

Strategy summary

Morningstar: Large Growth
Benchmark: Russell 1000 Growth Index
Strategy inception: 12/20/2011
Total net assets: $998.76 m
Typical holding period: 1–2 years
Typical holding range: 40–60 securities
Typical portfolio turnover range: 50%–80%

Strategy

Quality growth companies
Targeting high-quality, growing companies to
potentially limit participation in falling markets while
keeping pace in rising markets

A proven approach
Focusing on time-tested measures of free cash flow,
organic growth, valuation, capital returns, and
earnings expectations

Veteran portfolio management
With two decades of disciplined stock-picking
experience, employing a rigorous process through
every market environment

Managed by

John A. Boselli, CFA
On the fund since 2016.
Investing since 1996

Tim N. Manning
On the fund since 2021.
Investing since 1996

Investment process

Generate ideas in the large-cap universe
The team screens the universe of large-cap companies (greater than $3B) using a combination of
quantitative screens and proprietary research to �ind instances of perception variance, in which the
earnings potential of a company is underestimated by the market consensus.

Develop nonconsensus views
The team employs a weight-of-the-evidence approach to develop nonconsensus views on screened
companies, which includes an analysis of:

Earnings growth sustainability
Fundamental catalysts
Consensus estimate comparisons

Construct a risk-aware portfolio
The team constructs a portfolio of 40 to 60 stocks that have a positive reward-to-risk ratio, maintaining
sector exposures that are typically 50% to 150% of comparable benchmark weightings.

Adhere to a sell discipline
Securities are sold when growth or quality metrics deteriorate, valuation upside declines, allocation to
dividends or share repurchase changes, or earning revisions worsen.

Morningstar ratings

Large Growth

Overall 3 year 5 year 10 year

Class I

Class A

Number of funds 1,139 1,139 1,053 809

U.S. equity fund Investment professional fact sheet

John Hancock U.S. Growth Fund
A: JSGAX C: JSGCX I: JSGIX R2: JSGRX R4: JHSGX R6: JSGTX

1 Effective 12/31/23, John A. Boselli will be retiring as a portfolio manager. 2 For each managed product, including mutual funds, variable annuity and variable life
subaccounts, exchange-traded funds, closed-end funds, and separate accounts, with at least a 3-year history, Morningstar calculates a Morningstar Rating™ based on a
Morningstar Risk-Adjusted Return that accounts for variation in a fund's monthly excess performance, placing more emphasis on downward variations and rewarding consistent
performance. Exchange-traded funds and open-end mutual funds are considered a single population for comparative purposes. The top 10.0% of funds in each category, the next
22.5%, 35.0%, 22.5%, and bottom 10.0% receive 5, 4, 3, 2, or 1 star(s), respectively. The overall Morningstar Rating for a managed product is derived from a weighted average
of the performance figures associated with its 3-, 5-, and 10-year (if applicable) Morningstar Rating metrics. The rating formula most heavily weights the 3-year rating, using the
following calculation: 100% 3-year rating for 36 to 59 months of total returns, 60% 5-year rating/40% 3-year rating for 60 to 119 months of total returns, and 50% 10-year
rating/30% 5-year rating/20% 3-year rating for 120 or more months of total returns. Star ratings do not reflect the effect of any applicable sales load. Morningstar’s extendedMorningstar’s extendedMorningstar’s extended
performanceperformanceperformance rating is calculated by adjusting the historical total returns of the oldest share class to reflect the fee structure of a younger share class, and then compounding
the combined record of actual and adjusted performance into the 3-, 5-, and 10-year time periods necessary to produce Morningstar Risk-Adjusted Returns and a Morningstar
Rating. Extended performance ratings do not affect actual Morningstar ratings; the overall ratings for multi-share class funds are based on actual performance only or extended
performance only. Once a share class turns 3 years old, the overall Morningstar Rating will be based on actual ratings only. Adjusted historical performance is only an
approximation of actual returns, and Morningstar’s calculation methodology may differ from those used by other entities. Past performance does not guarantee future results. 
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Overall rating is based on 3-, 5-, and 10-year Morningstar Risk-Adjusted Returns and accounts for variation in a fund’s
monthly performance. Other share classes may be rated differently. Hollow stars indicate Morningstar's extended
performance rating.



Quarterly commentary

John Hancock U.S. Growth Fund

THIS MATERIAL IS FOR INSTITUTIONAL/BROKER-DEALER USE ONLY. NOT FOR DISTRIBUTION OR USE WITH THE PUBLIC.

All data is as of March 31, 2023 Q1 - 2023

Highlights
U.S. stocks rose, led by large technology companies, amid easing in�lation and
despite a banking crisis and continued interest-rate hikes by the U.S. Federal
Reserve (Fed).
The fund underperformed the Russell 1000 Growth Index, due mainly to
security selection in the information technology, consumer discretionary, and
healthcare sectors.
Picks in industrials and an underweight in consumer staples partly o�fset the
fund’s losses.

Market review and outlook
U.S. equities surged. Shares of large technology companies were especially
strong performers and helped growth stocks to signi�icantly outperform their
value counterparts. Even as U.S. in�lation eased, prices remained signi�icantly
elevated, and a robust job market, resilient consumer spending, and tumult in the
banking industry further complicated the Fed’s task of curbing rising prices.
During the quarter, the Fed raised interest rates in February and again in March.
In the fourth quarter of 2022, U.S. GDP grew at a 2.6% annual pace, while
corporate earnings for the same period lagged expectations, as elevated input
costs and weaker demand squeezed pro�it margins.

As credit conditions tighten, we continue to believe that in�lation and interest
rates will decline globally as the year progresses. That said, we’re not discounting
the possibility for additional near-term volatility. We continue to execute our
highly disciplined philosophy and process, and, based on current data, we remain
positioned for an upward trending global economic cycle.

Contributors and detractors
The fund delivered a positive return but trailed the benchmark. Security selection
mainly drove the relative underperformance, especially in the information
technology, consumer discretionary, and healthcare sectors. Picks in industrials,
however, were positive. Sector allocation, derived from the fund’s bo�tom-up stock
selection process, modestly detracted, with an overweight in �inancials hurting
the most. The fund’s signi�icant underweight in consumer staples, however, added
value.

Relative to the index, the biggest detractor was an underweight in NVIDIA Corp.,
a maker of graphics processors and benchmark components. Shares of NVIDIA
ended the period higher a�ter the �irm reported be�ter-than-expected quarterly
�inancial results. Another strong-performing benchmark component the fund didn’t
own was U.S. electric vehicle maker Tesla, Inc., whose shares bounced back a�ter
a di��icult fourth quarter of 2022. Other notable relative detractors included
online retailer Amazon.com, Inc. and biotechnology company United Therapeutics
Corp.

The fund’s top relative contributor was Builders FirstSource, Inc. a manufacturer
and supplier of building materials, whose shares ended the quarter higher a�ter
the company reported increased productivity and be�ter-than-anticipated
quarterly �inancial results. Also contributing was home rental company Airbnb,
Inc., which bene�ited amid robust sales growth and high demand. Cybersecurity
company Palo Alto Networks, Inc. also contributed to relative performance.

Portfolio changes
During the quarter, we moved to an overweight in the fund’s growth and valuation
upside factor exposures and an underweight in the fund’s quality and capital
return measures. As of quarter end, the fund’s largest sector overweights were in
�inancials and healthcare. The fund’s largest underweight was in the consumer
staplessector, where it had no exposure.

This commentary reflects the views of the named portfolio managers and is subject to change as market and other conditions warrant. No forecasts are guaranteed. This
commentary is provided for informational purposes only and is not an endorsement of any security, mutual fund, sector, or index. The subadvisor, the advisor (John Hancock
Investment Management LLC), and their affiliates, employees, and clients, may hold or trade the securities mentioned in this commentary. Diversification does not guarantee
a profit or eliminate the risk of a loss. 



Risk and performance measures

5 year
Fund

Morningstar
category

Alpha -1.47 -3.03
Beta 0.92 0.96
Sharpe ratio 0.57 0.49
Sortino ratio 0.87 0.73
Standard deviation (%) 19.36 20.14
Information ratio -0.74 -1.37
Tracking error (%) 3.71 2.66
Upside capture ratio (%) 89.40 88.96
Downside capture ratio (%) 94.30 97.51
R-squared (%) 97.14 98.43

Key facts

Portfolio turnover  (%) 91
Number of holdings 49
Average market cap

Fund $761.23 b
Benchmark $817.82 b

P/E ratio (trailing)
Fund 24.35x
Benchmark 27.73x

Price/book ratio
Fund 5.94x
Benchmark 9.31x

Active share (%) 57.66

Morningstar rankings

Class I vs. Large Growth

Rank/number of funds

Quartile 1 year 3 year 5 year 10 year

1st

2nd 459 of 1250 395 of 1053 238 of 809

3rd 656 of 1139

4th

Percentile rank 43% 62% 41% 31%

%Risk and return

5 year (Std. deviation, return)

%Upside/downside capture ratio

5 year (Downside, upside)

John Hancock U.S. Growth Fund

3 Rankings are based on total return and do not account for sales charges. Percentile ranks are based on absolute rank within specific fund categories and time periods. Within
a category, all funds’ percentile rankings range from 1 (best) to 100 (worst), with all intermediate values spread evenly over that range. The fund’s absolute peer ranking may not
be available for all time periods. Morningstar does not calculate an absolute peer ranking when a fund’s performance has been linked to a preexisting share class. Past
performance does not guarantee future results.  4 The portfolio turnover is as of the fund’s fiscal year end and is subject to change. The fund’s annual report includes further
details regarding the portfolio turnover ratio.
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%10 largest holdings

1. Microso�t Corp. 12.12
2. Apple, Inc. 9.51
3. Alphabet, Inc., Class A 6.76

4. Amazon.com, Inc. 5.90
5. UnitedHealth Group, Inc. 3.32
6. Mastercard, Inc. 3.07
7. Visa, Inc. 2.91
8. Eli Lilly & Company 2.52

9. Meta Platforms, Inc. 2.09
10. Accenture PLC 1.92

What you should know before investing

%Average annual total returns

Qtd Ytd 1 yr 3 yr 5 yr 10 yr
Life of

fund
Life of

fund date

Class I without sales
charge 9.44 9.44 -11.05 14.22 10.95 13.08 13.93 12/20/11

Class A without sales
charge

9.45 9.45 -11.22 13.93 10.68 12.78 13.60 12/20/11

Class A with sales charge 3.98 3.98 -15.66 12.01 9.55 12.21 13.08 12/20/11
Russell 1000 Growth Index 14.37 14.37 -10.90 18.58 13.66 14.59 15.57 —
Large growth category 11.64 11.64 -12.65 14.44 9.78 11.69 — —

Expense ratios Gross
Net

(what you pay)
Contractual

through

Class I 0.71% 0.71% —
Class A 0.96% 0.96% —

%Calendar year returns

Class I without sales charge

 U.S. Growth Fund  Russell 1000 Growth Index  Large growth category

37.20 11.05 4.34 3.89 29.11 -0.28 34.79 29.85 23.38 -26.50
33.48 13.05 5.67 7.08 30.21 -1.51 36.39 38.49 27.60 -29.14
33.87 10.07 3.57 3.19 27.84 -2.11 31.71 34.82 20.49 -30.20
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

%Sector composition

Information Technology 43.48 Communication Services 8.86

Health Care 14.72 Industrials 5.44

Consumer Discretionary 13.36 Energy 1.20

Financials 12.05 Real Estate 0.90

MF2855155 393IQSR 4/23

John Hancock U.S. Growth Fund

5 On 9/28/18,Wellington Management Company LLP replaced the fund’s manager, John Hancock Asset Management (predecessor manager). Performance prior to 9/28/18
reflects the performance of the predecessor manager . 6 The Russell 1000 Growth Index tracks the performance of publicly traded large-cap companies in the United States
with higher price-to-book ratios and higher forecasted growth values. It is not possible to invest directly in an index. 7 Comparison against the benchmark and Morningstar
category is based on Class I shares.  8 The S&P 500 Index tracks the performance of 500 of the largest publicly traded companies in the United States. It is not possible to
invest directly in an index. 9 “Net (what you pay)” represents the effect of a contractual fee waiver and/or expense reimbursement and is subject to change. 11 Returns for the
fund's first year are since fund inception. 12 Performance data shown excludes fees and expenses. The performance data would be lower if such fees and expenses were
included. Past performance does not guarantee future results.   10 Listed holdings reflect the largest portions of the fund’s total and may change at any time. They are not
recommendations to buy or sell any security. Data is expressed as a percentage of net assets and excludes cash and cash equivalents. Fund characteristics will vary over time.

John Hancock Investment Management Distributors LLC, Member FINRA, SIPC, 200 Berkeley Street, Boston, MA 02116, 800-225-5291, jhinvestments.com
Manulife, Manulife Investment Management, Stylized M Design, and Manulife Investment Management & Stylized M Design are trademarks of The Manufacturers Life Insurance
Company and are used by it, and by its affiliates under license.
NOT FDIC INSURED. MAY LOSE VALUE. NO BANK GUARANTEE. NOT INSURED BY ANY GOVERNMENT AGENCY.
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Growth stocks may be more susceptible to earnings
disappointments. Foreign investing, especially in
emerging markets, has additional risks, such as
currency and market volatility and political and social
instability. Please see the fund’s prospectus for
additional risks.
Clients should carefully consider a fund’s investment
objectives, risks, charges, and expenses before
investing. To request a prospectus or summary
prospectus with this and other important
information, call us at 800-225-6020, or visit us at
jhinvestments.com. 
© 2023 Morningstar. All Rights Reserved. The
information contained herein: (1) is proprietary to
Morningstar and/or its providers; (2) may not be
copied or distributed; and (3) is not warranted to be
accurate, complete, or timely. Neither Morningstar
nor its content providers are responsible for any
damages or losses arising from any use of this
information.  
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The past performance shown here reflects reinvested distributions and the beneficial effect of any expense
reductions, and does not guarantee future results. The sales charge for Class A shares, reflects the maximum sales
charge of 5.0%. For Class I shares, there is no sales charge. Returns for periods shorter than one year are
cumulative, and results for other share classes will vary. Shares will fluctuate in value and, when redeemed, may be
worth more or less than their original cost. Current performance may be lower or higher than the performance cited.
For the most recent month-end performance, visit jhinvestments.com. 
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