
Objective

Long-term growth of capital

Strategy summary

Morningstar: Diversified Emerging Markets
Benchmark: MSCI Emerging Markets Index
Strategy inception: 6/16/2015
Total net assets: $1.85 b
Typical holding period: 2–4 years
Typical holding range: 60–80 securities
Typical portfolio turnover range: 40%–60%

Strategy

Active bo�tom-up approach
Employing fundamentally driven research to identify
best-in-class emerging-market growth companies with
strong business fundamentals

Focus on emerging-market leaders
Targeting countries that are benefiting from structural
reforms and that possess rising spending power

Veteran portfolio manager
With direct experience in emerging markets dating to
the 1980s and support from a team of veteran
analysts and traders

Managed by

Established asset manager with global resources and
expertise extending across equity, fixed-income, and
alternative investments as well as asset allocation
strategies

Investment process

Generate ideas
The team employs quantitative screens and draws from internal and external expertise to narrow an
investment universe of more than 1,500 emerging-market equities to about 200 that possess the
quality a�tributes the team is seeking.

Target best-in-class growth companies
Bo�tom-up fundamental analysis is performed to identify a�tractively valued companies that possess
sustainable quality growth characteristics, balance sheet strength, and operational e��iciency.

Focus on secular growth themes
The team targets companies from emerging-leader countries that possess rising spending power and
are implementing structural reforms.

Construct a portfolio
The team seeks to diversify the portfolio geographically and by sector while assessing the risk/reward
pro�ile of each stock.

%Average annual total returns

Qtd Ytd 1 yr 3 yr 5 yr 10 yr
Life of

fund
Life of

fund date

Class I without sales charge 4.78 4.78 -10.89 6.66 -0.76 — 2.57 6/16/15
Class A without sales charge 4.79 4.79 -11.12 6.36 -1.04 — 2.29 6/16/15
Class A with sales charge -0.43 -0.43 -15.57 4.55 -2.05 — 1.61 6/16/15
MSCI Emerging Markets Index 3.96 3.96 -10.70 7.83 -0.91 — 2.69 —
Diversi�ied emerging markets
category 4.90 4.90 -9.24 9.21 -0.97 — — —

Expense ratios Gross
Net

(what you pay)
Contractual

through

Class I 1.14% 0.98% 2/28/2024
Class A 1.44% 1.28% 2/28/2024

International equity fund Investment professional fact sheet

John Hancock Emerging Markets Equity Fund
A: JEMQX C: JEMZX I: JEMMX R2: JEMKX R4: JEMNX R6: JEMGX

1 The portfolio managers listed here reflect recent changes to the portfolio team. Please see the prospectus for details. 2 The MSCI Emerging Markets Index tracks the
performance of publicly traded large- and mid-cap emerging-market stocks. It is not possible to invest directly in an index. 3 Comparison against the benchmark and Morningstar
category is based on Class I shares.  4 “Net (what you pay)” represents the effect of a contractual fee waiver and/or expense reimbursement and is subject to change.
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The past performance shown here reflects reinvested distributions and the beneficial effect of any expense
reductions, and does not guarantee future results. The sales charge for Class A shares, reflects the maximum sales
charge of 5.0%. For Class I shares, there is no sales charge. Returns for periods shorter than one year are
cumulative, and results for other share classes will vary. Shares will fluctuate in value and, when redeemed, may be
worth more or less than their original cost. Current performance may be lower or higher than the performance cited.
For the most recent month-end performance, visit jhinvestments.com. 



Quarterly commentary

John Hancock Emerging Markets Equity Fund
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Highlights
The fund’s benchmark, the MSCI Emerging Markets Index, posted a positive
return amid shi�ting investor sentiment as in�lationary pressures eased
somewhat and the global economy continued to bene�it from China’s removal of
restrictive COVID-19 policies.
The fund outperformed its benchmark, owing in part to the positive impact of
security selection in the consumer staples and information technology sectors.
Security selection in the healthcare sector had a signi�icantly negative impact
on relative performance.

Market review and outlook
Emerging-market equities generated their second consecutive positive quarterly
result amid an improving outlook for the asset class. Equity markets started the
year on a strong note as in�lationary readings eased somewhat in January, li�ting
hopes that a cycle of interest-rate hikes by many of the world’s major central
banks might end in the near term. China accelerated the pace of its reopening
from restrictive COVID-19 rules that had slowed economic growth. However,
equities pulled back in February as surprisingly strong economic readings in the
United States fueled doubts that the U.S. Federal Reserve (Fed) might be on the
verge of ending the course of rate hikes that it began in early 2022.

March brought renewed pressure on the outlook for global economic growth, as
the failures of two regional U.S. banks and a Swiss government-brokered
acquisition of a bank by a peer institution in Switzerland triggered fears of
banking system contagion and a more restrictive lending environment. However,
stocks in the emerging markets and elsewhere rallied later in March a�ter central
banks intervened to try to stabilize the �inancial system and boost liquidity. Late
in the quarter, the Fed and the European Central Bank approved additional rate
hikes in a further a�tempt to ease in�lationary pressures.

Looking ahead, we expect ongoing volatility as markets are driven by news �low
surrounding the banking sector and the Fed’s next move. However, we remain
pleased that emerging markets haven’t been in the eye of the storm.

Contributors and detractors
The fund outperformed its benchmark, owing in part to the positive impact of
security selection in the consumer staples and information technology sectors. At
the geographic level, the fund’s holdings in Taiwan and Singapore signi�icantly
contributed to relative performance. On the negative side, security selection in
the healthcare sector had a negative impact, as did the fund’s holdings in China.

At the individual security level, the fund’s positions in eMemory Technology, Inc.
and MercadoLibre, Inc. were among the most signi�icant contributors to relative
performance. EMemory, a Taiwanese semiconductor company with a strong
royalty stream arising from its unique encryption technology, saw its shares rally
on guidance for higher licensing revenue growth in 2023 driven by a cyclical
rebound in semiconductor demand. MercadoLibre, a Latin American e-commerce
platform operator, reported strong earnings. Among the other positions that had a
signi�icant positive impact were MediaTek, Inc. (Taiwan), Lenovo Group, Ltd.
(China), and Sea, Ltd. (Singapore).

On the negative side, the fund’s position in Anglo American PLC, a multinational
mining company, was the largest detractor from relative performance. Shares of
Anglo American were pressured by domestic power and rail risks in South Africa.
Other notable detractors were Kingdee International So�tware Group Company,
Ltd. (China), AIA Group, Ltd. (Hong Kong), Hapvida Participacoes e Investimentos
SA (Brazil), and Wuxi Biologics Cayman, Inc. (China).

Portfolio changes
We made no signi�icant changes to the portfolio during the period.

This commentary reflects the views of the named portfolio managers and is subject to change as market and other conditions warrant. No forecasts are guaranteed. This
commentary is provided for informational purposes only and is not an endorsement of any security, mutual fund, sector, or index. The subadvisor, the advisor (John Hancock
Investment Management LLC), and their affiliates, employees, and clients, may hold or trade the securities mentioned in this commentary. Diversification does not guarantee
a profit or eliminate the risk of a loss. 



Risk and performance measures

5 year
Fund

Morningstar
category

Alpha 0.57 -0.08
Beta 1.10 0.97
Sharpe ratio -0.04 -0.05
Sortino ratio -0.05 -0.07
Standard deviation (%) 21.35 18.47
Information ratio 0.12 -0.04
Tracking error (%) 5.46 2.83
Upside capture ratio (%) 115.91 97.87
Downside capture ratio (%) 113.77 98.23
R-squared (%) 94.31 97.73

Key facts

Weighted average market cap ($B)
Fund $112.98 b
Benchmark $108.86 b

P/E ratio (trailing)
Fund 16.09x
Benchmark 11.19x

Price/book ratio
Fund 2.39x
Benchmark 1.61x

Active share (%) 74.26
Number of holdings 64
Portfolio turnover  (%) 27

%Calendar year returns

Class I without sales charge

 Emerging Markets Equity Fund  MSCI Emerging Markets Index  Diversi�ied emerging markets category

-14.93 2.67 41.94 -16.91 26.39 32.78 -7.40 -27.34
-16.85 11.19 37.28 -14.58 18.44 18.31 -2.54 -20.09
-14.99 8.08 34.69 -16.11 19.07 17.15 0.26 -21.03

2015 2016 2017 2018 2019 2020 2021 2022

%Risk and return

5 year (Std. deviation, return)

%Upside/downside capture ratio

5 year (Downside, upside)

John Hancock Emerging Markets Equity Fund

3 Comparison against the benchmark and Morningstar category is based on Class I shares.  5 Returns for the fund's first year are since fund inception. 6 Performance data
shown excludes fees and expenses. The performance data would be lower if such fees and expenses were included. Past performance does not guarantee future results.   7 The
portfolio turnover is as of the fund’s fiscal year end and is subject to change. The fund’s annual report includes further details regarding the portfolio turnover ratio.
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Calculations are based on Class I shares.
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%10 largest holdings

1. Taiwan Semiconductor Manufacturing
Company, Ltd.

5.30

2. Samsung Electronics Company, Ltd. 4.97

3. Alibaba Group Holding, Ltd. 4.27
4. Tencent Holdings, Ltd. 4.21
5. Anglo American PLC 3.32
6. AIA Group, Ltd. 3.20
7. Reliance Industries, Ltd. 2.94

8. LG Chem, Ltd. 2.81
9. MediaTek, Inc. 2.51

10. JPMorgan US Treasury Plus Money
Market Fund 4.630%, 12/31/2049

2.42

%Sector composition

Information Technology 25.91
Financials 24.62
Consumer Discretionary 15.93

Consumer Staples 9.62
Industrials 6.93
Materials 6.87
Communication Services 4.94
Energy 2.94

Health Care 2.23

%Country weightings

China 30.85
India 13.42
Taiwan 12.42
South Korea 11.34
Hong Kong 7.80

Brazil 4.53
Mexico 3.94
United Kingdom 3.33
United States 2.42
Indonesia 2.39

What you should know before investing

MF2849952 456IQSR 4/23

John Hancock Emerging Markets Equity Fund

8 Listed holdings reflect the largest portions of the fund’s total and may change at any time. They are not recommendations to buy or sell any security. Data is expressed as a
percentage of net assets and excludes cash and cash equivalents. Fund characteristics will vary over time.

John Hancock Investment Management Distributors LLC, Member FINRA, SIPC, 200 Berkeley Street, Boston, MA 02116, 800-225-5291, jhinvestments.com
Manulife, Manulife Investment Management, Stylized M Design, and Manulife Investment Management & Stylized M Design are trademarks of The Manufacturers Life Insurance
Company and are used by it, and by its affiliates under license.
NOT FDIC INSURED. MAY LOSE VALUE. NO BANK GUARANTEE. NOT INSURED BY ANY GOVERNMENT AGENCY.
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The stock prices of midsize and small companies can change more frequently and dramatically than those of large
companies. Foreign investing, especially in emerging markets, has additional risks, such as currency and market volatility
and political and social instability. Investments in foreign securities listed and traded on a foreign stock exchange are
subject to additional risks that may affect the performance of the fund. Value stocks may not increase in price as
anticipated or may decline further in value. Frequent trading may increase transaction costs. Please see the fund’s
prospectus for additional risks.
Clients should carefully consider a fund’s investment objectives, risks, charges, and expenses before investing. To
request a prospectus or summary prospectus with this and other important information, call us at 800-225-6020,
or visit us at jhinvestments.com. 
© 2023 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or
its providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete, or timely.
Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this
information.  


