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Dear Investor: 

It’s that time of year again, when those of us with college-aged students are content 
to watch them head back to school as worldly veterans of campus life. These second-, 
third-, and fourth-year students have already started plugging away at their schoolwork 
as their post-college life looms ever closer. For those with wide-eyed freshmen, the 
return to school this year is a little different, as their kids adjust to a whole new world 
of professors, dorm life, and simply finding the right classrooms for their courses. 
Whether their concerns are big picture or more mundane, the one thing we hope 
none of them are worried about is how they’re going to pay for college. Whether you’re 
regularly contributing to a 529 education savings account or other savings vehicle to 
pay for their higher education, it’s important to think ahead and plan accordingly.  

Redesigned John Hancock Freedom 529 Digital Investor client 
account access website and enhanced education planning 
center  

I’d like to welcome users of our new John Hancock Freedom 529 Digital Investor client 
account access website. Our redesigned site makes it easier to perform transactions, 
view performance and account history, and maintain your account profile and 
preferences. Additionally, being compatible with your mobile phone, tablet, laptop, or 
desktop computer, you can now manage your account at home or on the go. You may 
now choose your preferred e-Delivery preferences for quarterly account statements and 
daily confirmation statements separately. We’ve added the ability for you to receive Plan 
Disclosure Documents and supplements electronically and your e-Delivery preferences 
can be viewed or changed at any time by accessing the Account Profile menu. 

I also strongly encourage you to visit our education planning center, a complimentary 
online resource that allows you to establish your children’s goals, schedule and prepare 
for tests, and search for scholarships. We are continually updating and enhancing our 
online content so come back often.  

Student loan forgiveness 

President Biden recently announced a three-part plan to provide student loan 
relief to eligible students. As loan repayment restarts next year, the Department of 
Education will provide up to $20,000 in loan relief to borrowers with loans held by the 
Department of Education whose individual income is less than $125,000 ($250,000 

John Hancock Freedom 529 letter 
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John Hancock Freedom 529 letter 

Past performance is not a guarantee of future results. Diversification does not guarantee a profit or eliminate the risk of a loss. 

for married couples) and who received a Pell Grant. Borrowers who meet those income standards but 
did not receive a Pell Grant in college can receive up to $10,000 in loan relief. For more information and 
details on this plan, please refer to the Department of Education website at www.ed.gov or consult with 
your financial professional.  

The latest financial markets overview 

Stocks and bonds both suffered sizable losses in the one-year period that ended on June 30, 2022. 
Stocks began to weaken late last year due to the emergence of new variants of COVID-19, rising 
inflation, and the U.S. Federal Reserve’s indications that it would begin to tighten monetary policy. 
Stocks declined further in early 2022, when Russia’s invasion of Ukraine led to heightened uncertainty 
and fueled concerns about the potential for even higher inflation. The bond market was also hurt by the 
inflationary environment, with all major fixed-income categories finishing with losses.  

As always, I encourage you to meet with your financial professional, who can assist with your investment 
options to help meet your long-term objectives and withstand the inevitable bouts of market volatility 
along the way like we’re seeing today.  

Finally, we know you have many choices when it comes to saving for education, and on behalf of 
everyone at the firm, I thank you for choosing John Hancock Freedom 529. I wish you and your family all 
the best now and in the future. 

Sincerely,

Andrew G. Arnott 
President and CEO, 
John Hancock Investment Management 
Global Head of Retail, 
Manulife Investment Management

CS2382615     529ARLTR 9/22 
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Bloomberg U.S.
Aggregate Bond Index*

Nasdaq Composite
Index**

-29.51

-23.96

Russell 2000 Index*

-23.43
-25.20

MSCI EAFE Index*

-19.25 -17.33

-10.35 -10.29

S&P 500 Index*

-19.96

-10.62
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Investment commentary
Market Commentary

Market performance has a direct effect on the overall performance of 
investments in the John Hancock Freedom 529 plan. The following is 
designed to provide a summary of market performance for the period 
ended June 30, 2022. 

Elevated Inflation, Geopolitical Uncertainty 
Send U.S. Stocks Tumbling
U.S. stocks turned lower in the 12 months ended June 30, 2022, 
with many major indexes falling into correction territory—a decline 
of 10% or more—during the period. At the start of the fiscal year, 
investors were generally optimistic as the economy continued 
to recover from the pandemic-induced downturn and corporate 
earnings growth remained strong. Sentiment was also buoyed by 
the passage of bipartisan federal infrastructure spending legislation 
in mid-November. However, the spread of the delta and omicron 
variants of the coronavirus and growing expectations that the Federal 
Reserve would soon begin to taper its monthly asset purchases 
periodically weighed on the market in late 2021. This volatility 
gave way to a broad sell-off, as stocks declined considerably in the 
first half of 2022. Investors shunned riskier assets in response 
to Russia’s invasion of Ukraine, elevated inflation exacerbated by 
rising commodity prices, and the Fed’s interest rate increases that 
started in mid-March. Market participants were also concerned 
about inflation’s impact on consumer spending and corporate profits, 
particularly as some high-profile companies and major retailers were  
disappointed with their financial results or projections.

Although they still declined, U.S. large-cap stocks generally held 
up better than mid- and small-cap counterparts during the year, 
according to various Russell indices, as an uncertain economic 

outlook left investors wary of the prospects for smaller companies. 
Value stocks fared better than growth stocks across all market 
capitalizations, in part because prices for growth stocks had run up 
more considerably during the post-pandemic economic recovery 
and, therefore, were more vulnerable to a pronounced pullback. 
Sector performance was widely mixed across the S&P 500 Index.  
Energy led all sectors and produced extraordinary gains, driven 
by a recovery in demand during the back half of 2021 and, more 
prominently, due to surging oil and natural gas prices in 2022. Many 
nations sanctioned Russia and made efforts to reduce reliance on 
Russian energy exports because of its invasion of Ukraine, which 
worsened existing supply and demand imbalances. On the other 
hand, the communication services and consumer discretionary 
sectors posted the steepest losses as investors anticipated the 
negative effects of inflation and rising interest rates on future 
earnings, particularly in these sectors.

Outside the U.S., stocks in developed markets also posted large 
losses, lagging domestic markets. The MSCI EAFE Index—which 
measures the performance of stocks in Europe, Australasia, and the 
Far East—declined by 17.33%. European equities were battered by 
several headwinds, including elevated inflation, tightening monetary 
policy from major central banks, and the extreme uncertainty 
that accompanied Russia’s invasion of Ukraine. Among developed 
markets, Japanese shares were a notable laggard, as the impacts of 
supply chain disruption and inflation weighed heavily on the nation’s 
export-oriented economy. Within developing markets, stocks in 
Latin America bucked the broader trend of negative returns, driven 
by gains in oil and commodity-rich markets including Colombia, 
Argentina, and Chile. A sharp downturn in Chinese shares hampered 
developing markets stocks in Asia. Chinese equities were volatile 
through much of the period, spurred by concerns over the country’s 
property sector and an uncertain outlook for economic growth amid 

Global market returns as of 6/30/22 (%)

  6-month return       12-month return

*See disclosures on page 6. 

**Principal return only.
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renewed pandemic-related restrictions. Shares in Hong Kong also 
declined precipitously amid heightened geopolitical tensions and 
economic uncertainty.

U.S Bonds Turn Lower Amid Rising Recession 
Ricks and Tighter Monetary Policy
In a highly unusual market environment, U.S. investment-grade 
bonds declined alongside riskier assets, as yields rose across 
the U.S. Treasury yield curve. (Bond prices and yields move in 
opposite directions.) The Bloomberg U.S. Aggregate Bond Index, 
which measures the performance of taxable U.S. investment-
grade bonds, posted a loss of 10.29%.  Accelerating inflation and 
robust job creation in the U.S. led the Fed to quickly pivot from an 
accommodative monetary policy stance. In addition to winding 
down its asset purchases and announcing a gradual reduction of 
its balance sheet, the central bank raised the federal funds target 
rate three times during the period—bringing it to a range of 1.50% 
to 1.75% in June—and indicated that aggressive rate hikes were 
likely to follow. After the fiscal year ended, on July 28, 2022, the 
Fed enacted its second consecutive rate increase of 75 basis points 
(0.75%), bringing the new range to 2.25% to 2.50%.

Although Treasuries performed poorly on an absolute basis, they 
held up better than other investment-grade issues. Higher-quality 
corporate debt declined more substantially as rising rates and a 
worsening outlook for earnings weighed on the sector. Lower-rated 
high yield bonds were especially punished amid heightened risk 
aversion as market participants recalibrated their expectations for 
interest rate policy in the months and years ahead. Names levered to 
energy constituted a notable outlier within high yield debt, as surging 
oil and gas prices lent strength to the sector.

Overseas, bonds in developed markets generated acute losses and 
underperformed domestic debt, as interest rates in many developed 
countries increased amid elevated inflation. Losses to U.S. investors 
were exacerbated by a stronger U.S. dollar versus many other 
currencies. Elevated inflation readings in Europe were a consistent 
cause for concern and worsened significantly following Russia’s 
invasion of Ukraine, which threatened to cause extreme imbalances 
in supply and demand, particularly for energy. These risks put 
pressure on the European Central Bank (ECB) to pivot away from its 
accommodative stance. Following the ECB’s June policy meeting, 
a press release emphasized above-target inflation and suggested 
at least two 25-basis-point hikes at the next two meetings, with a 
larger move possible in September. After the reporting period ended, 
the central bank did, in fact, raise interest rates by 50 basis points. 
The increase was both higher than expected and the first such 
increase in 11 years, as the ECB signaled a clear intention to combat 
runaway inflation. The Bank of Japan, conversely, has been a notable 
holdout from the broader hawkish turn, keeping rates near zero and 
maintaining a supportive bond-purchasing program throughout the 
period. 

A steep downturn in emerging markets debt over the past year was 
driven by a confluence of exogenous and idiosyncratic factors, 
chief among these being Russia’s war in Ukraine and heightened 
economic and geopolitical uncertainty in China. The aggressive pace 
of monetary tightening and a historically strong U.S. dollar have 
also been major headwinds. Local currency- and dollar-denominated 
bonds turned sharply lower, particularly through the first half of 
2022, as central banks in many countries raised interest rates to 
combat inflation and defend weakening currencies.
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The “S&P 500 Index“ is a product of S&P Dow Jones Indices LLC, a division of S&P Global, or its affiliate (“SPDJI”), and has been licensed for use by T. Rowe Price. 
Standard & Poor’s® and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC, a division of S&P Global (“S&P”); Dow Jones® is a registered 
trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and this trademark has been licensed for use by SPDJI and sublicensed for certain purposes by  
T. Rowe Price. This product is not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective affiliates, and none of such parties make  
any representation regarding the advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or interruptions of the  
“S&P 500 Index”. 

London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”). © LSE Group 2022. FTSE Russell is a trading name of certain of the 
LSE Group companies. FTSE® and Russell® are trademarks of the relevant LSE Group companies and are used by any other LSE Group company under license. 
All rights in the FTSE Russell indexes or data vest in the relevant LSE Group company which owns the index or the data. Neither LSE Group nor its licensors accept 
any liability for any errors or omissions in the indexes or data and no party may rely on any indexes or data contained in this communication. No further distribution 
of data from the LSE Group is permitted without the relevant LSE Group company’s express written consent. The LSE Group does not promote, sponsor or endorse 
the content of this communication. The LSE Group is not responsible for the formatting or configuration of this material or for any inaccuracy in T. Rowe Price’s 
presentation thereof.

MSCI and its affiliates and third party sources and providers (collectively, “MSCI”) makes no express or implied warranties or representations and shall have no 
liability whatsoever with respect to any MSCI data contained herein. The MSCI data may not be further redistributed or used as a basis for other indices or any 
securities or financial products. This report is not approved, reviewed, or produced by MSCI. Historical MSCI data and analysis should not be taken as an indication 
or guarantee of any future performance analysis, forecast or prediction. None of the MSCI data is intended to constitute investment advice or a recommendation to 
make (or refrain from making) any kind of investment decision and may not be relied on as such.

Bloomberg Index Services Limited. Bloomberg®, the Bloomberg U.S. Aggregate Bond Index, the Bloomberg U.S. 1-3 Year Government/Credit Bond Index, and the 
Bloomberg U.S. 1-5 Year Treasury TIPS Index are service marks of Bloomberg Finance L.P. and its affiliates, including Bloomberg Index Services Limited (“BISL”), 
the administrator of the index (collectively, “Bloomberg”) and have been licensed for use for certain purposes by T. Rowe Price. Bloomberg is not affiliated with  
T. Rowe Price, and Bloomberg does not approve, endorse, review, or recommend John Hancock Freedom 529. Bloomberg does not guarantee the timeliness, 
accurateness, or completeness of any data or information relating to John Hancock Freedom 529.

© 2022 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be 
copied or distributed; and (3) is not warranted to be accurate, complete, or timely. Neither Morningstar nor its content providers are responsible for any damages or 
losses arising from any use of this information. Past performance is no guarantee of future results.

Benchmark definitions
Definitions of the benchmarks cited in this report:
•   Bloomberg 1–3 Year Government/Credit Bond Index—an 

unmanaged index of U.S. government bonds, U.S. corporate 
bonds, and Yankee bonds that have maturities of between one and 
three years.

•   Bloomberg U.S. 1–5 Year U.S. Treasury TIPS Index—tracks the 
performance of inflation protected public obligations of the U.S. 
Treasury with maturities of 1 to 5 years. 

•    Bloomberg U.S. Aggregate Bond Index—tracks the performance 
of U.S. dollar-denominated and non-convertible investment-grade 
debt issues. 

•   FTSE 3-Month Treasury Bill Index—tracks the performance of  
the last three-months of short-term U.S. government debt 
instruments.

•   Morningstar Financial Services Sector Index—tracks funds 
that invest primarily in equity securities of financial services 
companies. 

•   Morningstar Healthcare Sector Index—tracks funds that invest 
primarily in equity securities of health care companies.

•  Morningstar Technology Index—tracks funds that invest primarily 
in equity securities of technology companies.

•  Morningstar U.S. Moderately Aggressive Target Allocation Index—
seeks 77.5% exposure to global equity markets from a diversified 
mix of stocks and bonds.

•  Morningstar U.S. Moderate Target Allocation Index—seeks 60% 
exposure to global equity markets from a diversified mix of stocks 
and bonds.

•  Morningstar U.S. Moderately Conservative Target Allocation 
Index—seeks 40% exposure to global equity markets from a 
diversified mix of stocks and bonds.

•   MSCI All Country (AC) World Index ex USA Net—measures large- 
and mid-cap equity market performance of developed (excluding 
the U.S.A.) and emerging countries. Index returns shown with 
reinvestment of dividends after the maximum deduction of 

withholding taxes.

•   MSCI EAFE (Europe, Australasia, and Far East) Index—tracks the 
equity market performance of developed markets, excluding the 
U.S. and Canada. Index returns shown with gross dividends 
reinvested.

•   Nasdaq Composite Index—a market value-weighted index of all 
common stocks listed on Nasdaq. Index returns shown with 
gross dividends reinvested.

•   Russell 1000 Growth Index—tracks the performance of large-
cap companies in the U.S. with greater than average growth 
orientation. Index returns shown with gross dividends 
reinvested.

•   Russell 1000 Value Index—tracks the performance of publicly 
traded large-cap companies in the U.S. with lower price-to-book 
ratios and lower forecast growth values. Index returns shown 
with gross dividends reinvested.

•   Russell 2000 Index—tracks the performance of 2,000 publicly 
traded small-cap U.S. companies. Index returns shown with 
gross dividends reinvested.

•   Russell 2000 Growth Index—tracks the Russell 2000 companies 
with greater than average growth orientation. Index returns 
shown with gross dividends reinvested.

•   Russell 3000 Index—tracks the performance of the 3,000 
largest U.S. companies based on total market capitalization, 
which represents approximately 98% of the investable U.S. equity 
market. Index returns shown with gross dividends reinvested.

•   Russell Midcap Value Index—tracks the performance of mid-
cap stocks in the U.S. with lower price-to-book ratios and lower 
forecast growth values. Index returns shown with gross 
dividends reinvested.

•   S&P 500 Index—tracks the performance of 500 widely traded 
common stocks in the U.S. Index returns shown with gross 
dividends reinvested.
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John Hancock Freedom 529 Investment Performance 
Performance information for each of the John Hancock Freedom 529 Investment Options as of June 30, 2022, follows. For more recent performance, 
please visit jhinvestments.com/529 or contact your financial professional. Current performance may be higher or lower than that quoted. As always,  
past performance cannot guarantee future results. 

Average annual total returns as of 6/30/22

Enrollment-Based

Without a sales charge (%) With a sales charge (%)
Total 

Annual  
Asset- 
Based 
Fees1

Inception 
Date1 year 3 year 5 year 10 year

Since
Inception 1 year 3 year 5 year 10 year

Since  
Inception

Portfolio 2037–2040
Class A2 -17.82 5.84 N/A N/A 7.90 -21.10 4.05 N/A N/A 6.12 1.30 5/31/19
Class C23 -18.48 5.03 N/A N/A 7.09 -18.48 5.03 N/A N/A 7.09 2.05 5/31/19
Class F4 -17.65 6.09 N/A N/A 8.17 -17.65 6.09 N/A N/A 8.17 1.05 5/31/19
Portfolio 2033–2036
Class A2 -17.20 5.92 7.02 N/A 6.88 -20.51 4.12 5.92 N/A 6.11 1.29 5/29/15
Class C23 -17.87 5.09 6.20 N/A 6.06 -17.87 5.09 6.20 N/A 6.06 2.04 5/29/15
Class F4 -17.02 6.18 7.28 N/A 7.56 -17.02 6.18 7.28 N/A 7.56 1.04 4/28/17
Portfolio 2029–2032

Class A2 -15.86 4.64 6.11 8.87 7.55 -19.22 2.87 5.03 8.28 7.03 1.27 4/29/11

Class C23 -16.51 3.85 5.31 8.06 6.75 -16.51 3.85 5.31 8.06 6.75 2.02 4/29/11
Class F4 -15.68 4.90 6.38 N/A 6.69 -15.68 4.90 6.38 N/A 6.69 1.02 4/28/17
Portfolio 2025–2028
Class A2 -14.29 3.36 4.89 7.84 5.34 -17.72 1.61 3.81 7.26 4.97 1.24 4/30/07

Class C23 -14.94 2.59 4.09 7.04 4.55 -14.94 2.59 4.09 7.04 4.55 1.99 4/30/07

Class F4 -14.12 3.62 5.13 N/A 5.42 -14.12 3.62 5.13 N/A 5.42 0.99 4/28/17
Portfolio 2021–2024
Class A2 -9.85 3.25 4.36 6.70 6.93 -13.46 1.50 3.30 6.13 6.63 1.13 4/30/03
Class C23 -10.52 2.48 3.59 5.90 6.11 -10.52 2.48 3.59 5.90 6.11 1.88 4/30/03
Class F4 -9.70 3.50 4.61 N/A 4.81 -9.70 3.50 4.61 N/A 4.81 0.88 4/28/17
Enrollment Portfolio
Class A (Grandfathered)5 -8.34 2.41 3.07 3.28 3.70 -11.09 1.20 2.34 2.91 3.53 1.09 7/2/01
Class A2 -8.34 2.41 3.07 3.28 3.84 -11.09 0.67 2.02 2.72 3.56 1.09 7/2/01
Class C23 -9.01 1.64 2.30 2.50 3.27 -9.01 1.64 2.30 2.50 3.27 1.84 9/30/02
Class F4 -8.06 2.67 3.33 N/A 3.35 -8.06 2.67 3.33 N/A 3.35 0.84 4/28/17

Static
Equity Portfolio
Class A (Grandfathered)6 -17.74 5.95 6.98 9.36 6.26 -20.62 4.70 6.22 8.97 6.08 1.30 7/2/01
Class A2 -17.74 5.95 6.98 9.36 7.08 -21.03 4.15 5.89 8.77 6.79 1.30 7/2/01
Class C23 -18.36 5.15 6.18 8.54 7.74 -18.36 5.15 6.18 8.54 7.74 2.05 9/30/02
Class F4 -17.54 6.18 7.22 N/A 7.55 -17.54 6.18 7.22 N/A 7.55 1.05 4/28/17
Fixed Income Portfolio
Class A (Grandfathered)5 -11.15 -0.69 0.76 1.89 4.11 -13.81 -1.86 0.04 1.52 3.93 1.07 7/2/01
Class A2 -11.15 -0.69 0.76 1.89 3.94 -13.81 -2.03 -0.06 1.34 3.66 1.07 7/2/01
Class C23 -11.84 -1.44 0.00 1.12 3.13 -11.84 -1.44 0.00 1.12 3.13 1.82 9/30/02
Class F4 -11.04 -0.53 0.91 N/A 1.06 -11.04 -0.53 0.91 N/A 1.06 0.92 4/28/17

Long-term returns
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Average annual total returns as of 6/30/22

Static

Without a sales charge (%) With a sales charge (%)
Total  

Annual 
Asset- 
Based 
Fees1

Inception 
Date1 year 3 year 5 year 10 year

Since 
Inception 1 year 3 year 5 year 10 year

Since 
Inception

Future Trends Portfolio
Class A (Grandfathered)6 -21.70 9.14 10.22 14.25 8.60 -24.44 7.85 9.44 13.84 8.42 1.34 7/2/01
Class A2 -21.70 9.14 10.22 14.25 10.18 -24.83 7.29 9.10 13.63 9.89 1.34 7/2/01
Class C23 -22.30 8.32 9.39 13.39 10.87 -22.30 8.32 9.39 13.39 10.87 2.09 9/30/02
Class F4 -21.54 9.42 10.49 N/A 11.00 -21.54 9.42 10.49 N/A 11.00 1.09 4/28/17
Short-Term Bond Portfolio
Class A (Grandfathered)5 -4.85 0.02 0.76 0.64 1.92 -7.71 -1.16 0.04 0.28 1.74 0.85 7/2/01
Class A2 -4.85 0.02 0.76 0.64 1.77 -7.71 -1.33 -0.06 0.10 1.50 0.85 7/2/01
Class C23 -5.54 -0.74 0.00 -0.11 0.90 -5.54 -0.74 0.00 -0.11 0.90 1.60 9/30/02
Class F4 -4.64 0.19 0.92 N/A 0.93 -4.64 0.19 0.92 N/A 0.93 0.70 4/28/17

Individual
American Mutual Portfolio
Class A2 0.39 8.47 8.86 10.22 8.26 -3.62 6.64 7.75 9.62 7.96 1.19 4/30/03
Class C23 -0.38 7.66 8.04 9.39 7.43 -0.38 7.66 8.04 9.39 7.43 1.94 4/30/03
Class F4 0.64 8.74 9.13 N/A 9.17 0.64 8.74 9.13 N/A 9.17 0.94 4/28/17
Blue Chip Growth Portfolio
Class A2 -31.68 3.29 8.98 12.55 10.06 -34.41 1.54 7.87 11.95 9.76 1.24 9/30/02
Class C23 -32.21 2.51 8.16 11.71 9.20 -32.21 2.51 8.16 11.71 9.20 1.99 9/30/02
Class F4 -31.50 3.55 9.25 N/A 9.80 -31.50 3.55 9.25 N/A 9.80 0.99 4/28/17
Capital Appreciation Portfolio
Class A2 -32.76 7.98 11.65 13.12 9.30 -35.45 6.15 10.51 12.52 8.89 1.28 11/30/07
Class C23 -33.29 7.16 10.82 12.28 8.49 -33.29 7.16 10.82 12.28 8.49 2.03 11/30/07
Class F4 -32.60 8.24 11.93 N/A 12.17 -32.60 8.24 11.93 N/A 12.17 1.03 4/28/17
Equity Income Portfolio
Class A2 -3.33 7.87 7.48 9.48 7.79 -7.20 6.04 6.38 8.89 7.49 1.18 4/30/03
Class C23 -4.06 7.06 6.67 8.66 6.94 -4.06 7.06 6.67 8.66 6.94 1.93 4/30/03
Class F4 -3.02 8.16 7.76 N/A 7.86 -3.02 8.16 7.76 N/A 7.86 0.93 4/28/17
International Value Portfolio
Class A2 -10.77 2.56 0.17 3.99 0.46 -14.34 0.82 -0.85 3.43 0.09 1.38 11/30/07
Class C23 -11.44 1.80 -0.57 3.22 -0.28 -11.44 1.80 -0.57 3.22 -0.28 2.13 11/30/07
Class F4 -10.53 2.83 0.41 N/A 0.85 -10.53 2.83 0.41 N/A 0.85 1.13 4/28/17
Mid-Cap Value Portfolio
Class A2 -6.85 8.90 6.76 10.40 10.24 -10.58 7.05 5.67 9.81 9.94 1.32 9/30/02
Class C23 -7.56 8.08 5.96 9.57 9.37 -7.56 8.08 5.96 9.57 9.37 2.07 9/30/02
Class F4 -6.60 9.15 7.02 N/A 6.94 -6.60 9.15 7.02 N/A 6.94 1.07 4/28/17
New Horizons Portfolio
Class A2 -38.31 3.73 10.83 13.49 11.54 -40.78 1.97 9.70 12.88 11.20 1.30 9/30/04
Class C23 -38.78 2.95 10.00 12.64 10.69 -38.78 2.95 10.00 12.64 10.69 2.05 9/30/04
Class F4 -38.14 4.00 11.12 N/A 11.49 -38.14 4.00 11.12 N/A 11.49 1.05 4/28/17
Small-Cap Stock Portfolio
Class A2 -23.67 5.19 8.53 10.83 10.32 -26.72 3.40 7.42 10.23 10.01 1.40 4/30/03
Class C23 -24.24 4.40 7.72 9.99 9.44 -24.24 4.40 7.72 9.99 9.44 2.15 4/30/03
Class F4 -23.43 5.49 8.83 N/A 8.69 -23.43 5.49 8.83 N/A 8.69 1.15 4/28/17
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Average annual total returns as of 6/30/22

Multimanager 
Lifestyle

Without a sales charge (%) With a sales charge (%)
Total  

Annual 
Asset- 
Based 
Fees1

Inception 
Date1 year 3 year 5 year 10 year

Since 
Inception 1 year 3 year 5 year 10 year

Since 
Inception

Multimanager Lifestyle Growth 529 Portfolio
Class A2 -16.94 4.80 5.37 7.37 5.45 -20.27 3.03 4.29 6.79 5.10 1.49 6/30/06
Class C23 -17.60 4.00 4.56 6.57 4.64 -17.60 4.00 4.56 6.57 4.64 2.24 6/30/06
Class F4 -16.76 5.05 5.62 N/A 5.91 -16.76 5.05 5.62 N/A 5.91 1.24 4/28/17
Multimanager Lifestyle Balanced 529 Portfolio
Class A2 -15.07 3.69 4.42 6.03 5.01 -18.47 1.93 3.35 5.46 4.66 1.44 6/30/06
Class C23 -15.72 2.90 3.63 5.23 4.21 -15.72 2.90 3.63 5.23 4.21 2.19 6/30/06
Class F4 -14.83 3.96 4.66 N/A 4.90 -14.83 3.96 4.66 N/A 4.90 1.19 4/28/17
Multimanager Lifestyle Moderate 529 Portfolio
Class A2 -12.91 2.30 3.15 4.51 4.48 -16.39 0.57 2.10 3.94 4.13 1.39 6/30/06
Class C23 -13.59 1.54 2.38 3.72 3.69 -13.59 1.54 2.38 3.72 3.69 2.14 6/30/06
Class F4 -12.74 2.54 3.39 N/A 3.57 -12.74 2.54 3.39 N/A 3.57 1.14 4/28/17

The performance data presented represent past performance. Past performance is not a guarantee of future results, and current performance 
may be higher or lower than the performance quoted. Investment returns in John Hancock Freedom 529 portfolios and the value of an investor’s 
units will fluctuate and may be worth more or less than the original cost when redeemed. All portfolios are subject to market loss, including 
possible loss of principal. 

1 For the purposes of the Annual Report, the total annual asset-based fees are the sum of the annual, underlying fund expenses, the Program Management fee, 
the Trust fee, and the distribution and service fee, if applicable, that were assessed over the course of the year. They do not include sales charges or the Account 
maintenance fee. 2 Performance with a sales charge reflects a 5.25% maximum sales charge for the time period June 3, 2002, through September 2, 2014 
unless Grandfathered Class A unit rules on page 35 of the Plan Disclosure Document apply. Performance with a sales charge reflects a 5.00% (4.00% for Short-
Term Bond and Fixed Income Portfolios) maximum sales charge for the time period September 2, 2014, through November 14, 2019. Performance with a sales 
charge reflects a 4.00% (3.00% for Short-Term Bond Portfolio, Fixed Income Portfolio, and Enrollment Portfolio) maximum sales charge for the time period on  
and after November 15, 2019. Clients for which the grandfathered Class A unit rules apply should refer to the "Class A-Grandfathered" performance figures.  
3 Class C2 units are not subject to a sales charge and convert to the corresponding Class A portfolio on or around the 15th day of the month after the sixth 
year anniversary of the initial purchase, at which time Distribution and Service Fees are reduced. Class C2 units have an inception date of September 30, 2002, 
unless otherwise noted. 4 Although Class F units are not subject to an initial sales charge or annual distribution and service fee, your financial intermediary may 
charge commissions and/or fees outside of the Plan which are not reflected in the table above. 5 Performance with a sales charge reflects a 3.50% maximum 
sales charge for the time period from the portfolio’s inception through November 14, 2019, and a 3.00% maximum sales charge for the time period on and after 
November 15, 2019. (See page 35 of the Plan Disclosure Document for information on Grandfathered Class A units). 6 Performance with a sales charge reflects 
a 3.50% maximum sales charge. This performance is applicable to Account Holders who initially invested before June 3, 2002, and assumes that no material 
changes have been made to an Account. (See page 35 of the Plan Disclosure Document for information on Grandfathered Class A units). 7 As of June 30, 2022, 
the portfolio's 7-day yield is 1.13. The Trustee has authorized the Program Manager to waive all or a portion of the annual Program Management fee for the Money 
Market Portfolio to the extent necessary to maintain the respective net yield of the Original Money Market Portfolio, Money Market Portfolio Class A, Money Market 
Portfolio Class C2 and Money Market Portfolio Class F at 0.0% or above. The fee waiver has the effect of increasing the portfolio’s net yield. Without this waiver, the 
yield on the portfolio could be lower. 8 Closed to new Accounts as of September 2, 2014. 

Performance figures reflect the deduction of program fees, trust fees, distribution and service fees, if applicable, underlying investment 
management fees, and other expenses of the underlying mutual funds in which the portfolio invests. Performance does not reflect the annual 
account maintenance fee of $15. If it were reflected, performance would be lower. 

The performance of the enrollment-based Investment Options reflects changes in asset allocations over time relating to the targeted enrollment 
date for which the particular Investment Option is designed.

Static

Without a sales charge (%)
Total  

Annual Asset- 
Based Fees1

Inception 
Date1 year 3 year 5 year 10 year

Since 
Inception

Money Market Portfolio7

Original Money Market Portfolio8 0.06 0.33 0.67 0.34 0.90 0.53 9/30/04
Class A 0.06 0.33 0.67 N/A 0.43 0.53 8/29/14
Class C2 0.06 0.34 0.67 N/A 0.43 0.53 8/29/14
Class F4 0.06 0.33 0.67 N/A 0.65 0.53 4/28/17

Average annual total returns as of 6/30/22
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Asset class breakdown

Portfolio 2037–2040 
Portfolio 2037–2040 declined and trailed its weighted benchmark for the 12 months ended June 30, 2022.*

The portfolio’s focus is long-term capital appreciation. Its assets are primarily held in a diversified selection of stock funds invested in the 
U.S. and in international developed and emerging markets. Later in the portfolio’s life cycle, it will incorporate fixed income investments. 

Security selection within the underlying mutual funds detracted from relative performance. Most notably, the T. Rowe Price Blue Chip Growth 
Fund and the John Hancock Capital Appreciation Fund underperformed their style-specific benchmarks, which hurt relative returns. On the 
other hand, several underlying funds outpaced their respective benchmarks, which had a positive impact. Of note, the T. Rowe Price Equity 
Income and Mid-Cap Growth Funds delivered strong relative performance, as did the American Mutual and John Hancock Emerging Markets 
Value Funds. 

The inclusion of the T. Rowe Price Real Assets Fund—which provides exposure to diversifying sectors outside the benchmark, such as energy 
and real estate—was also a material contributor to relative performance.

*This description reflects the returns for Class A (excluding sales charge). Performance in relation to the benchmark for the other Classes varied, reflecting their 
different fee structures.  
Past performance cannot guarantee future results.
Average annual total returns may be found on pages 7–9.
Performance figures reflect the deduction of program fees, trust fees, distribution and service fees, if applicable, and other expenses of the underlying mutual funds in 
which the portfolio invests. Performance does not reflect the annual account maintenance fee of $15. If it were reflected, performance would be lower.
1 Performance for “Class A, including sales charge” reflects a 4.00% maximum sales charge. Class C2 and Class F units are not assessed sales charges. 2 As of June 
30, 2022, the weighted benchmark is composed of: Russell 3000 Index—70.00% and MSCI AC World Index ex USA Net—30.00%. 3 Percentages may not total 100% 
due to rounding.

Performance comparison as of 6/30/221 (%)
Class 12 months
Class A, including sales charge -21.10
Class A, excluding sales charge -17.82
Class C2 -18.48
Class F -17.65
Weighted benchmark2 -15.51

Portfolio composition3 (%)
As percent of net assets 6/30/21 6/30/22
Equity
T. Rowe Price Equity Income Fund—Investor Class 14.2 15.0
T. Rowe Price Blue Chip Growth Fund—Investor Class 16.1 14.9
John Hancock Disciplined Value International Fund—Class NAV (Boston Partners) 11.8 12.2
John Hancock International Growth Fund—Class NAV (Wellington) 11.8 12.0
John Hancock Capital Appreciation Fund—Class NAV (Jennison) 11.0 9.7
John Hancock Disciplined Value Fund—Class NAV (Boston Partners) 7.5 7.9
T. Rowe Price Small-Cap Stock Fund—Investor Class 7.2 7.1
T. Rowe Price Real Assets Fund—Investor Class 5.0 4.7
American Mutual Fund F–1 3.6 4.4
John Hancock Emerging Markets Fund—Class NAV (Dimensional Fund Advisors) 4.2 4.3
T. Rowe Price Mid-Cap Value Fund—Investor Class 3.8 4.1
T. Rowe Price Mid-Cap Growth Fund—Investor Class 3.8 3.7

Enrollment-based portfolios

6/30/21

  Equity 100%     

6/30/22

  Equity 100% 
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Asset class breakdown3

  Equity 89.8%     
  Fixed Income 10.2%

Portfolio 2033–2036 
Portfolio 2033–2036 declined and trailed its weighted benchmark for the 12 months ended June 30, 2022.* 

The portfolio’s focus is long-term capital appreciation. Its assets are primarily held in a diversified selection of stock funds invested in the 
U.S. and in international developed and emerging markets. The portfolio also includes small allocations to fixed income funds.

Security selection within the underlying mutual funds detracted from relative performance. Most notably, the T. Rowe Price Blue Chip Growth 
Fund and the John Hancock Capital Appreciation Fund underperformed their style-specific benchmarks, which hurt relative returns. On the 
other hand, several underlying funds outpaced their respective benchmarks, which had a positive impact. Of note, the T. Rowe Price Equity 
Income and Mid-Cap Growth Funds delivered strong relative performance, as did the American Mutual and John Hancock Emerging Markets 
Value Funds. 

The inclusion of the T. Rowe Price Real Assets Fund—which provides exposure to diversifying sectors outside the benchmark, such as energy 
and real estate—was also a material contributor to relative performance.

*This description reflects the returns for Class A (excluding sales charge). Performance in relation to the benchmark for the other Classes varied, reflecting their 
different fee structures.  
Past performance cannot guarantee future results. 
Average annual total returns may be found on pages 7–9.
Performance figures reflect the deduction of program fees, trust fees, distribution and service fees, if applicable, and other expenses of the underlying mutual funds in 
which the portfolio invests. Performance does not reflect the annual account maintenance fee of $15. If it were reflected, performance would be lower.
1 Performance for “Class A, including sales charge” reflects a 4.00% maximum sales charge. Class C2 and Class F units are not assessed sales charges. 2 As of June 
30, 2022, the weighted benchmark is composed of: Russell 3000 Index—63.00%, MSCI AC World Index ex USA Net—27.00%, and Bloomberg U.S. Aggregate Bond 
Index—10.00%. 3 Percentages may not total 100% due to rounding.

Performance comparison as of 6/30/221 (%)
Class 12 months
Class A, including sales charge -20.51
Class A, excluding sales charge -17.20
Class C2 -17.87
Class F -17.02
Weighted benchmark2 -14.82

6/30/21

  Equity 95.3%
  Fixed Income 4.7%

6/30/22

Portfolio composition3 (%)
As percent of net assets 6/30/21 6/30/22
Equity
T. Rowe Price Equity Income Fund—Investor Class 13.5 13.5
T. Rowe Price Blue Chip Growth Fund—Investor Class 15.3 13.2
John Hancock Disciplined Value International Fund—Class NAV (Boston Partners) 11.2 11.1
John Hancock International Growth Fund—Class NAV (Wellington) 11.3 10.6
John Hancock Capital Appreciation Fund—Class NAV (Jennison) 10.5 8.6
John Hancock Disciplined Value Fund—Class NAV (Boston Partners) 7.1 7.1
T. Rowe Price Small-Cap Stock Fund—Investor Class 6.9 6.4
T. Rowe Price Real Assets Fund—Investor Class 4.6 4.3
American Mutual Fund F–1 3.6 3.9
John Hancock Emerging Markets Fund—Class NAV (Dimensional Fund Advisors) 4.1 3.9
T. Rowe Price Mid-Cap Value Fund—Investor Class 3.5 3.7
T. Rowe Price Mid-Cap Growth Fund—Investor Class 3.7 3.4
Fixed Income

T. Rowe Price Spectrum Income Fund—Investor Class 2.4 5.1

John Hancock Core Bond Fund—Class NAV (Wells Capital) 1.8 3.9

John Hancock Strategic Income Opportunities Fund—Class NAV (Manulife Investment Management) 0.5 1.3
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Portfolio 2029–2032 
Portfolio 2029–2032 declined and trailed its weighted benchmark for the 12 months ended June 30, 2022.* 

The portfolio seeks to balance the need for long-term capital appreciation with an emphasis on capital preservation and the potential to 
reduce risk. Over half of the portfolio’s assets are held in a diversified selection of stock funds invested in the U.S. and in international 
developed and emerging markets. The remaining allocation is dedicated to fixed income funds.

Security selection within the underlying mutual funds detracted from relative performance. Most notably, the T. Rowe Price Blue Chip Growth 
Fund and the John Hancock Capital Appreciation Fund underperformed their style-specific benchmarks, which hurt relative returns. On the 
other hand, several underlying funds outpaced their respective benchmarks, which had a positive impact. Of note, the T. Rowe Price Equity 
Income and Mid-Cap Growth Funds delivered strong relative performance, as did the American Mutual and John Hancock Emerging Markets 
Value Funds. 

The inclusion of the T. Rowe Price Real Assets Fund—which provides exposure to diversifying sectors outside the benchmark, such as energy 
and real estate—was also a material contributor to relative performance.

*This description reflects the returns for Class A (excluding sales charge). Performance in relation to the benchmark for the other Classes varied, reflecting their 
different fee structures.  
Past performance cannot guarantee future results. 
Average annual total returns may be found on pages 7–9.
Performance figures reflect the deduction of program fees, trust fees, distribution and service fees, if applicable, and other expenses of the underlying mutual funds in 
which the portfolio invests. Performance does not reflect the annual account maintenance fee of $15. If it were reflected, performance would be lower.
1 Performance for “Class A, including sales charge” reflects a 4.00% maximum sales charge. Class C2 and Class F units are not assessed sales charges. 2 As of  
June 30, 2022, the weighted benchmark is composed of: Russell 3000 Index—48.82%, Bloomberg U.S. Aggregate Bond Index—30.25%, and MSCI AC World Index ex 
USA Net—20.93%. 3 Percentages may not total 100% due to rounding.

Performance comparison as of 6/30/221 (%)
Class 12 months
Class A, including sales charge -19.22
Class A, excluding sales charge -15.86
Class C2 -16.51
Class F -15.68
Weighted benchmark2 -13.69

Asset class breakdown3

Portfolio composition3 (%)
As percent of net assets 6/30/21 6/30/22
Equity
T. Rowe Price Blue Chip Growth Fund—Investor Class 12.1 10.4
T. Rowe Price Equity Income Fund—Investor Class 10.7 10.4
John Hancock Disciplined Value International Fund—Class NAV (Boston Partners) 8.9 8.8
John Hancock International Growth Fund—Class NAV (Wellington) 9.1 8.3
John Hancock Capital Appreciation Fund—Class NAV (Jennison) 8.1 6.7
John Hancock Disciplined Value Fund—Class NAV (Boston Partners) 5.7 5.4
T. Rowe Price Small-Cap Stock Fund—Investor Class 5.5 4.9
T. Rowe Price Real Assets Fund—Investor Class 3.7 3.2
John Hancock Emerging Markets Fund—Class NAV (Dimensional Fund Advisors) 3.2 3.0
American Mutual Fund F–1 2.9 2.9
T. Rowe Price Mid-Cap Value Fund—Investor Class 2.7 2.8
T. Rowe Price Mid-Cap Growth Fund—Investor Class 2.9 2.6
Fixed Income
T. Rowe Price Spectrum Income Fund—Investor Class 12.3 15.2
John Hancock Core Bond Fund—Class NAV (Wells Capital) 9.2 11.6
John Hancock Strategic Income Opportunities Fund—Class NAV (Manulife Investment Management) 3.0 3.8

6/30/21

  Equity 75.5%     
  Fixed Income 24.5%

6/30/22

  Equity 69.4%     
  Fixed Income 30.6%
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Portfolio 2025–2028 
Portfolio 2025–2028 declined and trailed its weighted benchmark for the 12 months ended June 30, 2022.* 

The portfolio seeks to balance the need for long-term capital appreciation with an emphasis on capital preservation and the potential to 
reduce risk. Just under half of its assets are held in a diversified selection of stock funds invested in the U.S. and in international developed 
and emerging markets, with the remaining allocation dedicated to fixed income funds. 

Security selection within the underlying mutual funds detracted from relative performance. Most notably, the T. Rowe Price Blue Chip Growth 
Fund and the John Hancock Capital Appreciation Fund underperformed their style-specific benchmarks, which hurt relative returns. On the 
other hand, several underlying funds outpaced their respective benchmarks, which had a positive impact. Of note, the T. Rowe Price Equity 
Income and Mid-Cap Growth Funds delivered strong relative performance, as did the American Mutual and John Hancock Emerging Markets 
Value Funds. 

The inclusion of the T. Rowe Price Real Assets Fund—which provides exposure to diversifying sectors outside the benchmark, such as energy 
and real estate—was also a material contributor to relative performance.

*This description reflects the returns for Class A (excluding sales charge). Performance in relation to the benchmark for the other Classes varied, reflecting their 
different fee structures.  
Past performance cannot guarantee future results. 
Average annual total returns may be found on pages 7–9.
Performance figures reflect the deduction of program fees, trust fees, distribution and service fees, if applicable, and other expenses of the underlying mutual funds in 
which the portfolio invests. Performance does not reflect the annual account maintenance fee of $15. If it were reflected, performance would be lower.
1 Performance for “Class A, including sales charge” reflects a 4.00%  maximum sales charge. Class C2 and Class F units are not assessed sales charges. 2 As of  
June 30, 2022, the weighted benchmark is composed of: Bloomberg U.S. Aggregate Bond Index—50.00%, Russell 3000 Index—33.95%, MSCI AC World Index  
ex USA Net—14.55, and Bloomberg U.S. 1-5 Year Treasury TIPS Index—1.50%. 3 Percentages may not total 100% due to rounding.

Performance comparison as of 6/30/221 (%)
Class 12 months
Class A, including sales charge -17.72
Class A, excluding sales charge -14.29
Class C2 -14.94
Class F -14.12
Weighted benchmark2 -12.47

Asset class breakdown3

6/30/21 6/30/22

  Equity 54.3%     
  Fixed Income 45.7%

  Equity 48.1%     
  Fixed Income 51.9%

Portfolio composition3 (%)
As percent of net assets 6/30/21 6/30/22
Equity
T. Rowe Price Blue Chip Growth Fund—Investor Class 8.7 7.4
T. Rowe Price Equity Income Fund—Investor Class 7.7 7.1
John Hancock Disciplined Value International Fund—Class NAV (Boston Partners) 6.4 5.9
John Hancock International Growth Fund—Class NAV (Wellington) 6.6 5.8
John Hancock Capital Appreciation Fund—Class NAV (Jennison) 5.8 4.9
John Hancock Disciplined Value Fund—Class NAV (Boston Partners) 4.1 3.7
T. Rowe Price Small-Cap Stock Fund—Investor Class 3.9 3.4
T. Rowe Price Real Assets Fund—Investor Class 2.7 2.2
John Hancock Emerging Markets Fund—Class NAV (Dimensional Fund Advisors) 2.3 2.1
American Mutual Fund F–1 2.1 1.9
T. Rowe Price Mid-Cap Value Fund—Investor Class 1.9 1.9
T. Rowe Price Mid-Cap Growth Fund—Investor Class 2.1 1.8
Fixed Income
T. Rowe Price Spectrum Income Fund—Investor Class 22.8 25.0
John Hancock Core Bond Fund—Class NAV (Wells Capital) 17.3 19.0
John Hancock Strategic Income Opportunities Fund—Class NAV (Manulife Investment Management) 5.6 6.3
T. Rowe Price Limited Duration Inflation Focused Bond Fund—Investor Class 0.0 1.6
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Portfolio 2021–2024
Portfolio 2021–2024 declined and trailed its weighted benchmark for the 12 months ended June 30, 2022.* 

The portfolio systematically increases its allocation to fixed income investments, reflecting its strategy of becoming more conservative over 
time. At fiscal year-end, about 75% of the portfolio’s assets were invested in a diversified blend of bonds and inflation focused fixed income 
securities. The rest of the portfolio’s assets were held in a selection of domestic and international stock funds. 

Security selection within the underlying mutual funds detracted from relative performance. Most notably, the T. Rowe Price Blue Chip Growth 
Fund and the John Hancock Capital Appreciation Fund underperformed their style-specific benchmarks, which hurt relative returns. On the 
other hand, a number of underlying funds outpaced their respective benchmarks, which had a positive impact. Of note, the T. Rowe Price 
Equity Income and American Mutual Funds delivered strong relative performance, as did the John Hancock Disciplined Value Fund. 

The inclusion of the T. Rowe Price Real Assets Fund—which provides exposure to diversifying sectors outside the benchmark, such as energy 
and real estate—was also a contributor to relative performance.

*This description reflects the returns for Class A (excluding sales charge). Performance in relation to the benchmark for the other Classes varied, reflecting their 
different fee structures.  
Past performance cannot guarantee future results. 
Average annual total returns may be found on pages 7–9.
Performance figures reflect the deduction of program fees, trust fees, distribution and service fees, if applicable, and other expenses of the underlying mutual funds in 
which the portfolio invests. Performance does not reflect the annual account maintenance fee of $15. If it were reflected, performance would be lower.
1 Performance for “Class A, including sales charge” reflects a 4.00% maximum sales charge. Class C2 and Class F units are not assessed sales charges. 2 As of  
June 30, 2022, the weighted benchmark is composed of: Bloomberg U.S. Aggregate Bond Index—43.00%, Bloomberg U.S. 1–5 Year Treasury TIPS Index—31.25%, 
Russell 3000 Index—23.17%, and MSCI AC World Index ex USA Net—2.58%. 3 Percentages may not total 100% due to rounding.

Performance comparison as of 6/30/221 (%)
Class 12 months
Class A, including sales charge -13.46
Class A, excluding sales charge -9.85
Class C2 -10.52
Class F -9.70
Weighted benchmark2 -8.12

Asset class breakdown3

6/30/21

  Equity 32.1%     
  Fixed Income 67.9%

6/30/22

  Equity 25.5%     
  Fixed Income 74.5%

Portfolio composition3 (%)
As percent of net assets 6/30/21 6/30/22
Equity
T. Rowe Price Blue Chip Growth Fund—Investor Class 7.7 6.6
T. Rowe Price Equity Income Fund—Investor Class 6.8 6.2
John Hancock Capital Appreciation Fund—Class NAV (Jennison) 5.1 4.3
John Hancock Disciplined Value Fund—Class NAV (Boston Partners) 3.5 3.1
American Mutual Fund F–1 1.9 1.7
John Hancock Disciplined Value International Fund—Class NAV (Boston Partners) 2.0 1.2
John Hancock International Growth Fund—Class NAV (Wellington) 2.1 1.2
T. Rowe Price Real Assets Fund—Investor Class 1.6 1.2
T. Rowe Price Small-Cap Stock Fund—Investor Class 0.6 0.0
T. Rowe Price Mid-Cap Growth Fund—Investor Class 0.3 0.0
T. Rowe Price Mid-Cap Value Fund—Investor Class 0.3 0.0
John Hancock Emerging Markets Fund—Class NAV (Dimensional Fund Advisors) 0.2 0.0
Fixed Income
T. Rowe Price Limited Duration Inflation Focused Bond Fund—Investor Class 21.1 31.4
T. Rowe Price Spectrum Income Fund—Investor Class 23.3 21.4
John Hancock Core Bond Fund—Class NAV (Wells Capital) 17.7 16.4
John Hancock Strategic Income Opportunities Fund—Class NAV (Manulife Investment Management) 5.8 5.3
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Enrollment Portfolio 
The Enrollment Portfolio declined and trailed its weighted benchmark for the 12 months ended June 30, 2022.* 

The portfolio invests in a diversified blend of bonds and inflation focused fixed income securities, representing about 80% of assets. 
The remaining 20% is invested in stocks. This structure is designed to allow investors the opportunity to potentially generate growth in 
their education savings accounts while also attempting to minimize the risk of principal loss through a combination of diversification and 
conservative fixed income investments. 

Security selection within the underlying mutual funds detracted from relative performance. Most notably, the T. Rowe Price Blue Chip Growth 
Fund and the John Hancock Capital Appreciation Fund underperformed their style-specific benchmarks, which hurt relative returns.  On the 
other hand, a number of underlying funds outpaced their respective benchmarks, which had a positive impact. Of note, the T. Rowe Price 
Equity Income and American Mutual Funds delivered strong relative performance, as did the John Hancock Disciplined Value Fund.

The inclusion of the T. Rowe Price Real Assets Fund—which provides exposure to diversifying sectors outside the benchmark, such as energy 
and real estate—also added value.

*This description reflects the returns for Class A (excluding sales charge). Performance in relation to the benchmark for the other Classes varied, reflecting their 
different fee structures.  
Past performance cannot guarantee future results.
Average annual total returns may be found on pages 7–9.
Performance figures reflect the deduction of program fees, trust fees, distribution and service fees, if applicable, and other expenses of the underlying mutual funds in 
which the portfolio invests. Performance does not reflect the annual account maintenance fee of $15. If it were reflected, performance would be lower. 
1 Performance for “Class A, including sales charge” reflects a 3.00% maximum sales charge. Class C2 and Class F units are not assessed sales charges. 2 As of June 
30, 2022, the weighted benchmark is composed of: Bloomberg U.S. 1–5 Year Treasury TIPS Index—40.00%, Bloomberg U.S. Aggregate Bond Index—40.00%, Russell 
3000 Index—18.00%, and MSCI AC World Index ex USA Net—2.00%. 3 Percentages may not total 100% due to rounding. 

Performance comparison as of 6/30/221 (%)
Class 12 months
Class A, including sales charge -11.09
Class A, excluding sales charge -8.34
Class C2 -9.01
Class F -8.06
Weighted benchmark2 -6.85

Asset class breakdown3

6/30/21 6/30/22

  Equity 20.4%     
  Fixed Income 79.6%

  Equity 19.7%     
  Fixed Income 80.3%

Portfolio composition3 (%)
As percent of net assets 6/30/21 6/30/22
Equity
T. Rowe Price Blue Chip Growth Fund—Investor Class 5.3 5.1
T. Rowe Price Equity Income Fund—Investor Class 4.8 4.8
John Hancock Capital Appreciation Fund—Class NAV (Jennison) 3.6 3.3
John Hancock Disciplined Value Fund—Class NAV (Boston Partners) 2.5 2.5
American Mutual Fund F–1 1.3 1.3
T. Rowe Price Real Assets Fund—Investor Class 1.0 0.9
John Hancock International Growth Fund—Class NAV (Wellington) 1.0 0.9
John Hancock Disciplined Value International Fund—Class NAV (Boston Partners) 0.9 0.9
Fixed Income
T. Rowe Price Limited Duration Inflation Focused Bond Fund—Investor Class 39.8 40.5
T. Rowe Price Spectrum Income Fund—Investor Class 19.9 19.8
John Hancock Core Bond Fund—Class NAV (Wells Capital) 15.1 15.1
John Hancock Strategic Income Opportunities Fund—Class NAV (Manulife Investment Management) 4.8 4.9
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Equity Portfolio 
The Equity Portfolio declined and trailed its weighted benchmark for the 12 months ended June 30, 2022.* 

The portfolio’s focus is long-term capital appreciation. Its assets are held in a diversified selection of growth, core, and value stock funds 
invested in the U.S. and in international developed and emerging markets. 

Security selection within the underlying mutual funds detracted from relative performance. Most notably, the T. Rowe Price Blue Chip Growth 
Fund and the John Hancock Capital Appreciation Fund underperformed their style-specific benchmarks, which hurt relative returns. On the 
other hand, several underlying funds outpaced their respective benchmarks, which had a positive impact. Of note, the T. Rowe Price Equity 
Income and Mid-Cap Growth Funds delivered strong relative performance, as did the American Mutual and John Hancock Emerging Markets 
Value Funds. 

The impact from tactical allocation decisions was mixed. An overweight to value-oriented equities in the U.S. lifted relative results, as value 
stocks held up better than their growth counterparts amid the period’s downturn. This positive impact was partly offset by an underweight 
allocation to the real assets sector.

The inclusion of the T. Rowe Price Real Assets Fund—which provides exposure to diversifying sectors outside the benchmark, such as energy 
and real estate—was, overall, a boon to relative performance

*This description reflects the returns for Class A (excluding sales charge). Performance in relation to the benchmark for the other Classes varied, reflecting their 
different fee structures.  
Past performance cannot guarantee future results. 
Average annual total returns may be found on pages 7–9.
Performance figures reflect the deduction of program fees, trust fees, distribution and service fees, if applicable, and other expenses of the underlying mutual funds in 
which the portfolio invests. Performance does not reflect the annual account maintenance fee of $15. If it were reflected, performance would be lower.
1 Performance for “Class A, including sales charge (Grandfathered)” reflects a 3.50% maximum sales charge. 2 Performance for “Class A, including sales charge” 
reflects a 4.00% maximum sales charge. 3 Class C2 and Class F units are not assessed sales charges. 4 As of June 30, 2022, the weighted benchmark is composed of: 
Russell 3000 Index—70.00% and MSCI AC World Index ex USA Net—30.00%. 5 Percentages may not total 100% due to rounding.

Asset class breakdown

6/30/21

  Equity 100%

6/30/22

  Equity 100% 

Portfolio composition5 (%)
As percent of net assets 6/30/21 6/30/22
Equity
T. Rowe Price Equity Income Fund—Investor Class 14.9 15.4
T. Rowe Price Blue Chip Growth Fund—Investor Class 15.2 13.6
John Hancock Disciplined Value International Fund—Class NAV (Boston Partners) 12.1 12.6
John Hancock International Growth Fund—Class NAV (Wellington) 11.7 11.3
John Hancock Capital Appreciation Fund—Class NAV (Jennison) 10.4 8.8
John Hancock Disciplined Value Fund—Class NAV (Boston Partners) 7.9 8.1
T. Rowe Price Small-Cap Stock Fund—Investor Class 7.6 7.2
John Hancock Emerging Markets Fund—Class NAV (Dimensional Fund Advisors) 5.1 5.1
T. Rowe Price Mid-Cap Value Fund—Investor Class 4.3 4.6
American Mutual Fund F–1 3.9 4.5
T. Rowe Price Real Assets Fund—Investor Class 2.7 4.5
T. Rowe Price Mid-Cap Growth Fund—Investor Class 4.2 4.3

Performance comparison as of 6/30/22 (%)
Class 12 months
Class A, including sales charge
(Grandfathered)1

-20.62

Class A, including sales charge2 -21.03
Class A, excluding sales charge -17.74
Class C23 -18.36
Class F3 -17.54
Weighted benchmark4 -15.51

Static portfolios
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Fixed Income Portfolio 
The Fixed Income Portfolio declined and trailed its benchmark, the Bloomberg U.S. Aggregate Bond Index, for the 12 months ended  
June 30, 2022.* 

This portfolio uses a broadly diversified approach to income investing. About half of the portfolio is invested in the T. Rowe Price Spectrum 
Income Fund, which invests in a diversified group of underlying domestic bond funds, foreign bond funds, a money market fund, and an 
income-oriented stock fund. The remainder of the portfolio is invested in the John Hancock Core Bond Fund (subadvised by Wells Capital 
Management) and the John Hancock Strategic Income Opportunities Fund (subadvised by Manulife Investment Management). 

Security selection within the underlying mutual funds detracted from relative performance.  All three underlying fixed income funds 
underperformed the Bloomberg U.S. Aggregate Bond Index, which weighed on relative performance. 

*This description reflects the returns for Class A (excluding sales charge). Performance in relation to the benchmark for the other Classes varied, reflecting their 
different fee structures.  
Past performance cannot guarantee future results. 
Average annual total returns may be found on pages 7–9.
Performance figures reflect the deduction of program fees, trust fees, distribution and service fees, if applicable, and other expenses of the underlying mutual funds in 
which the portfolio invests. Performance does not reflect the annual account maintenance fee of $15. If it were reflected, performance would be lower.
1 Performance for “Class A, including sales charge” reflects a 3.00% maximum sales charge. Class C2 and Class F units are not assessed sales charges. 2 Percentages 
may not total 100% due to rounding.

Asset class breakdown

Portfolio composition2 (%)
As percent of net assets 6/30/21 6/30/22
Fixed Income
T. Rowe Price Spectrum Income Fund—Investor Class 50.2 49.8
John Hancock Core Bond Fund—Class NAV (Wells Capital) 37.2 37.6
John Hancock Strategic Income Opportunities Fund—Class NAV (Manulife Investment Management) 12.6 12.6

6/30/21 6/30/22

Performance comparison as of 6/30/221 (%)
Class                                                                             12 months
Class A, including sales charge -13.81
Class A, excluding sales charge -11.15
Class C2 -11.84
Class F -11.04
Bloomberg U.S. Aggregate Bond Index -10.29

  Fixed Income 100%   Fixed Income 100%
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Future Trends Portfolio 
The Future Trends Portfolio outperformed its weighted benchmark for the 12 months ended June 30, 2022.* 

The Future Trends Portfolio invests in three underlying mutual funds: T. Rowe Price Health Sciences Fund, T. Rowe Price Science & 
Technology Fund, and T. Rowe Price Financial Services Fund. Each fund focuses on an area within the broader market that provides products 
or services that are expected to play a key role in driving future economic growth. 

The T. Rowe Price Health Sciences Fund outperformed its style-specific benchmark. Stock selection and an overweight allocation to health 
care services providers was a top contributor to relative returns. An underweight allocation and stock selection in biotechnology also added 
value. The fund seeks long-term capital appreciation by investing in the health sciences sector, which management divides into four areas: 
pharmaceuticals, health care companies, product and device providers, and biotechnology firms. 

The T. Rowe Price Science & Technology Fund recorded negative returns and underperformed the S&P 500 Index. An unfavorable overweight 
allocation and stock selection among internet companies was the leading detractor from relative results. Stock choices and an overweight 
to the software industry also weighed to a lesser extent. The fund seeks long-term capital appreciation by investing in technology companies 
with potential for real earnings and revenue growth and leading or expanding market share. 

The T. Rowe Price Financial Services Fund outperformed its style-specific benchmark.  An underweight allocation and stock selection among 
money centers was a leading contributor to relative results. Using both growth and value approaches to investing, the fund seeks long-term 
growth of capital and a modest income level by investing in financial services companies and in companies that derive sizable revenue from 
doing business with the industry.

*This description reflects the returns for Class A (excluding sales charge). Performance in relation to the benchmark for the other Classes varied, reflecting their 
different fee structures.  
Past performance cannot guarantee future results. 
Average annual total returns may be found on pages 7–9.
Performance figures reflect the deduction of program fees, trust fees, distribution and service fees, if applicable, and other expenses of the underlying mutual funds in 
which the portfolio invests. Performance does not reflect the annual account maintenance fee of $15. If it were reflected, performance would be lower.  
1 Performance for “Class A, including sales charge (Grandfathered)” reflects a 3.50% maximum sales charge. 2 Performance for “Class A, including sales charge” 
reflects a 4.00% maximum sales charge. 3 Class C2 and Class F units are not assessed sales charges. 4 As of June 30, 2022, the weighted benchmark is composed  
of: Morningstar Technology Index—34.00%, Morningstar Financial Services Sector Index—33.00%, and Morningstar Healthcare Sector Index—33.00%.  
5 Percentages may not total 100% due to rounding.

Asset class breakdown

Portfolio composition5 (%)
As percent of net assets 6/30/21 6/30/22
Equity
T. Rowe Price Science & Technology Fund—Investor Class 34.2 33.9
T. Rowe Price Health Sciences Fund—Investor Class 33.2 33.6
T. Rowe Price Financial Services Fund—Investor Class 32.6 32.5

6/30/21

  Equity 100%     

6/30/22

  Equity 100% 

Performance comparison as of 6/30/22 (%)
Class 12 months
Class A, including sales charge
(Grandfathered)1

-24.44

Class A, including sales charge2 -24.83
Class A, excluding sales charge -21.70
Class C23 -22.30
Class F3 -21.54
Weighted benchmark4 -23.60
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Short-Term Bond Portfolio 
The Short-Term Bond Portfolio declined and trailed its benchmark, the Bloomberg 1–3 Year U.S. Government/Credit Bond Index, for the 12 
months ended June 30, 2022.* 

The portfolio invests in the T. Rowe Price Short-Term Bond Fund, which invests in short- and intermediate-term, investment-grade corporate, 
government, and asset- and mortgage-backed bonds. The fund’s income level should generally exceed that of a money market fund but be 
less than that of a long-term bond fund. The fund’s average effective maturity will not exceed three years. 

Sector allocation detracted from relative performance. Out-of-benchmark allocations to securitized sectors, including residential mortgage-
backed securities (RMBS), asset-backed securities, and commercial mortgage-backed securities, hindered relative results amid rate volatility 
and heavy new issuance. The allocation to RMBS was a prominent detractor, as the interest rate-sensitive sector was dragged lower by 
concerns about the ramifications of tighter Fed policy, rising rates, and declining housing affordability.

*This description reflects the returns for Class A (excluding sales charge). Performance in relation to the benchmark for the other Classes varied, reflecting their 
different fee structures.  
Past performance cannot guarantee future results. 
Average annual total returns may be found on pages 7–9.
Performance figures reflect the deduction of program fees, trust fees, distribution and service fees, if applicable, and other expenses of the underlying mutual funds in 
which the portfolio invests. Performance does not reflect the annual account maintenance fee of $15. If it were reflected, performance would be lower.  
1 Performance for “Class A, including sales charge” reflects a 3.00% maximum sales charge. Class C2 and Class F units are not assessed sales charges. 

Asset class breakdown

6/30/21 6/30/22

Portfolio composition (%)
As percent of net assets 6/30/21 6/30/22
Fixed Income
T. Rowe Price Short-Term Bond Fund—Investor Class 100.0 100.0

Performance comparison as of 6/30/221 (%)
Class 12 months
Class A, including sales charge -7.71
Class A, excluding sales charge -4.85
Class C2 -5.54
Class F -4.64
Bloomberg 1–3 Year U.S. Government/ 
Credit Bond Index

-3.56

  Fixed Income 100%   Fixed Income 100%
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Money Market Portfolio 
The Money Market Portfolio recorded positive returns but underperformed its benchmark, the FTSE 3-Month Treasury Bill Index, for the 12 
months ended June 30, 2022.* 

The portfolio invests in the T. Rowe Price U.S. Treasury Money Fund, which invests in short-term Treasury securities and other U.S. 
government obligations. The fund is a high-quality, diversified portfolio whose primary aim is providing liquidity and stability of principal for 
investors. 

 Accelerating inflation and robust job creation in the U.S. led the Fed to quickly pivot from an accommodative monetary policy stance. In 
addition to winding down its asset purchases and announcing a gradual reduction of its balance sheet, the central bank raised the federal 
funds target rate three times during the period—bringing it to a range of 1.50% to 1.75% in June—and indicated that aggressive rate hikes 
were likely to follow. Tighter monetary policy drove Treasury bill (T-bill) yields higher through the first half of 2022. Looking ahead, higher 
yields on short-term Treasury securities will likely be a tailwind for investors in money market portfolios.

*This description reflects the returns for Class A. Performance in relation to the benchmark for the other Classes varied, reflecting their different fee structures.  
Past performance cannot guarantee future results.
Average annual total returns may be found on pages 7–9.
Performance figures reflect the deduction of program fees, trust fees, distribution and service fees, if applicable, and other expenses of the underlying mutual funds in 
which the portfolio invests. Performance does not reflect the annual account maintenance fee of $15. If it were reflected, performance would be lower.
The Trustee has authorized the Program Manager to waive all or a portion of the annual Program Management fee for the Money Market Portfolio to the extent neces-
sary to maintain the respective net yield of the Original Money Market Portfolio, Money Market Portfolio Class A, Money Market Portfolio Class C2 and Money Market 
Portfolio Class F at 0.0% or above. The fee waiver has the effect of increasing the portfolio’s net yield. Without this waiver, the yield on the portfolio could be lower.
1 None of the classes of the Money Market Portfolio are assessed sales charges. 

Asset class breakdown

Portfolio composition (%)
As percent of net assets 6/30/21 6/30/22
Money Market
T. Rowe Price U.S. Treasury Money Fund—Investor Class 100.0 100.0

6/30/21 6/30/22

Performance comparison as of 6/30/221 (%)
Class                                                                             12 months
Original Money Market Portfolio 0.06
Class A 0.06
Class C2 0.06
Class F 0.06
FTSE 3-Month Treasury Bill Index 0.19

  Money Market 100%   Money Market 100%
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American Mutual Portfolio 
The American Mutual Portfolio outperformed its benchmark, the Russell 1000 Value Index, for the 12 months ended June 30, 2022.*

The portfolio invests in the American Mutual Fund, which focuses on dividend-paying companies with strong fundamentals. The fund strives 
to generate consistent gains over time through a combination of income and capital appreciation. This approach is expected to offer a 
smoother and less volatile stream of returns for investors over the long term.

Stock selection in the industrials sector was a leading contributor to relative results. Information technology also added value due to stock 
choices, although an overweight allocation to the sector partly offset this positive effect. Stock selection and a favorable underweight to the 
financials sector also lifted relative returns. The portfolio’s cash position also added value amid a period of heightened volatility. Conversely, 
the real estate sector was the primary detractor from relative performance due to stock selection. 

*This description reflects the returns for Class A (excluding sales charge). Performance in relation to the benchmark for the other Classes varied, reflecting their 
different fee structures.  
Past performance cannot guarantee future results. 
Average annual total returns may be found on pages 7–9.
Performance figures reflect the deduction of program fees, trust fees, distribution and service fees, if applicable, and other expenses of the underlying mutual funds in 
which the portfolio invests. Performance does not reflect the annual account maintenance fee of $15. If it were reflected, performance would be lower.
1 Performance for “Class A, including sales charge” reflects a 4.00% maximum sales charge. Class C2 and Class F units are not assessed sales charges. 

Asset class breakdown

6/30/21 6/30/22

Portfolio composition (%)
As percent of net assets 6/30/21 6/30/22
Equity
American Mutual Fund F–1 100.0 100.0

Performance comparison as of 6/30/221 (%)
Class 12 months
Class A, including sales charge -3.62
Class A, excluding sales charge 0.39
Class C2 -0.38
Class F 0.64
Russell 1000 Value Index -6.82

  Equity 100%       Equity 100% 

Individual portfolios
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Blue Chip Growth Portfolio 
The Blue Chip Growth Portfolio declined and underperformed its benchmark, the Russell 1000 Growth Index, for the 12 months ended  
June 30, 2022.* 

The portfolio invests in the T. Rowe Price Blue Chip Growth Fund. The fund primarily invests in the common stocks of large and medium-
sized blue chip companies that have potential for above-average earnings growth and are well established in their respective industries. Its 
holdings are companies with leading market positions, seasoned management, strong financial fundamentals, and above-average growth 
and profitability. 

The communication services sector was the leading detractor from relative results due to stock selection and an unfavorable overweight 
allocation. Stock selection in the consumer discretionary sector also weighed, while selection in the health care sector had a positive effect. 

The communication services and consumer discretionary sectors represented the largest overweight sectors relative to the benchmark at 
period-end, while the industrials and business services and consumer staples sectors were the largest underweights. On an absolute basis, 
the information technology and consumer discretionary sectors accounted for the largest allocations; on the other hand, the portfolio had 
no exposure to the consumer staples, energy, and utilities sectors. Overall, decisions to over and underweight various sectors weighed on 
relative performance.

*This description reflects the returns for Class A (excluding sales charge). Performance in relation to the benchmark for the other Classes varied, reflecting their 
different fee structures.  
Past performance cannot guarantee future results. 
Average annual total returns may be found on pages 7–9.
Performance figures reflect the deduction of program fees, trust fees, distribution and service fees, if applicable, and other expenses of the underlying mutual funds in 
which the portfolio invests. Performance does not reflect the annual account maintenance fee of $15. If it were reflected, performance would be lower.
1 Performance for “Class A, including sales charge” reflects a 4.00% maximum sales charge. Class C2 and Class F units are not assessed sales charges. 

Asset class breakdown

6/30/21 6/30/22

Portfolio composition (%)
As percent of net assets 6/30/21 6/30/22
Equity
T. Rowe Price Blue Chip Growth Fund—Investor Class 100.0 100.0

Performance comparison as of 6/30/221 (%)
Class 12 months
Class A, including sales charge -34.41
Class A, excluding sales charge -31.68
Class C2 -32.21
Class F -31.50
Russell 1000 Growth Index -18.77

  Equity 100%       Equity 100% 
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Capital Appreciation Portfolio 
The Capital Appreciation Portfolio underperformed its benchmark, the Russell 1000 Growth Index, for the 12 months ended June 30, 2022.*

The portfolio invests in the John Hancock Capital Appreciation Fund (subadvised by Jennison). The fund invests in companies that have been 
selected by a portfolio manager based on the strength of their individual fundamentals. Decisions are based on management’s research into 
the fundamentals and growth prospects of each company, as well as those of its relevant industry and sector, over the short and long terms.

Stock selection in the information sector was the leading detractor from relative performance, driven in large part by holdings in IT services 
names that declined during the period. The communication services sector also weighed on relative returns due to stock selection and an 
unfavorable overweight allocation. On the positive side, stock selection in the health care sector added value, driven by select holdings in 
pharmaceuticals and health care providers and services companies.

*This description reflects the returns for Class A (excluding sales charge). Performance in relation to the benchmark for the other Classes varied, reflecting their 
different fee structures.  
Past performance cannot guarantee future results. 
Average annual total returns may be found on pages 7–9.
Performance figures reflect the deduction of program fees, trust fees, distribution and service fees, if applicable, and other expenses of the underlying mutual funds in 
which the portfolio invests. Performance does not reflect the annual account maintenance fee of $15. If it were reflected, performance would be lower.
1 Performance for “Class A, including sales charge” reflects a 4.00% maximum sales charge. Class C2 and Class F units are not assessed sales charges. 

Asset class breakdown

6/30/21

  Equity 100%

6/30/22

  Equity 100% 

Portfolio composition (%)
As percent of net assets 6/30/21 6/30/22
Equity
John Hancock Capital Appreciation Fund—Class NAV (Jennison) 100.0 100.0

Performance comparison as of 6/30/221 (%)
Class 12 months
Class A, including sales charge -35.45
Class A, excluding sales charge -32.76
Class C2 -33.29
Class F -32.60
Russell 1000 Growth Index -18.77
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Equity Income Portfolio 
The Equity Income Portfolio outperformed its benchmark, the Russell 1000 Value Index, for the 12 months ended June 30, 2022.* 

The portfolio invests in the T. Rowe Price Equity Income Fund, which seeks to buy and hold well-established, large-cap companies that 
typically have a strong record of paying dividends and appear to be undervalued by the market. The fund’s holdings tend to be solid, higher-
quality companies going through a period of underperformance, reflecting management’s dual focus on valuation and dividend yield. 

Stock selection in the financials sector was the leading contributor to relative performance, driven by holdings in insurance and banks. Stock 
choices in information technology also added value, as did an overweight and stock selection in utilities. Conversely, stock selection in the 
industrials and business services sector was the most notable detractor. 

The utilities and materials sectors represented the largest overweight relative to the benchmark at period-end, while the communication 
services and consumer discretionary sectors were the largest underweights. On an absolute basis, the financials and health care sectors 
were the largest allocations; on the other hand, the real estate and consumer discretionary sectors were the smallest allocations. Overall, 
decisions to over and underweight various sectors added value.

*This description reflects the returns for Class A (excluding sales charge). Performance in relation to the benchmark for the other Classes varied, reflecting their 
different fee structures.  
Past performance cannot guarantee future results. 
Average annual total returns may be found on pages 7–9.
Performance figures reflect the deduction of program fees, trust fees, distribution and service fees, if applicable, and other expenses of the underlying mutual funds in 
which the portfolio invests. Performance does not reflect the annual account maintenance fee of $15. If it were reflected, performance would be lower.
1 Performance for “Class A, including sales charge” reflects a 4.00% maximum sales charge. Class C2 and Class F units are not assessed sales charges. 

Asset class breakdown

Portfolio composition (%)
As percent of net assets 6/30/21 6/30/22
Equity
T. Rowe Price Equity Income Fund—Investor Class 100.0 100.0

6/30/21 6/30/22

Performance comparison as of 6/30/221 (%)
Class 12 months
Class A, including sales charge -7.20
Class A, excluding sales charge -3.33
Class C2 -4.06
Class F -3.02
Russell 1000 Value Index -6.82

  Equity 100%       Equity 100% 
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International Value Portfolio 
The International Value Portfolio strongly outperformed its benchmark, the MSCI EAFE Index, for the 12 months ended June 30, 2022.*

The portfolio invests primarily in common stocks of companies located outside the U.S. The underlying investment of the fund is the John 
Hancock Disciplined Value International Fund. The energy sector was the leading contributor to relative results due to strong stock selection. 
Supply/demand imbalances in the sector put strong upward pressure on oil prices during the period, and an overweight allocation to the 
sector also added value. Stock choices in the financials and communication services sector also had a notable positive effect on relative 
returns.

Overall, detractors from relative performance were modest in magnitude. Stock choices in the consumer discretionary sector weighed on 
relative results, although this impact was largely offset by a favorable underweight allocation to the sector. The utilities sector also had a 
slight negative impact on relative performance due to stock selection.

*This description reflects the returns for Class A (excluding sales charge). Performance in relation to the benchmark for the other Classes varied, reflecting their 
different fee structures.  
Past performance cannot guarantee future results. 
Average annual total returns may be found on pages 7–9.
Performance figures reflect the deduction of program fees, trust fees, distribution and service fees, if applicable, and other expenses of the underlying mutual funds in 
which the portfolio invests. Performance does not reflect the annual account maintenance fee of $15. If it were reflected, performance would be lower.
1 Performance for “Class A, including sales charge” reflects a 4.00% maximum sales charge. Class C2 and Class F units are not assessed sales charges. 

Asset class breakdown

Portfolio composition (%)
As percent of net assets 6/30/21 6/30/22
Equity
John Hancock Disciplined Value International Fund—Class NAV (Boston Partners) 100.0 100.0

6/30/21 6/30/22

Performance comparison as of 6/30/221 (%)
Class 12 months
Class A, including sales charge -14.34
Class A, excluding sales charge -10.77
Class C2 -11.44
Class F -10.53
MSCI EAFE Index -17.33

  Equity 100%       Equity 100% 
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Mid-Cap Value Portfolio 
The Mid-Cap Value Portfolio outperformed its benchmark, the Russell Midcap Value Index, for the 12 months ended June 30, 2022.* 

The portfolio invests in the T. Rowe Price Mid-Cap Value Fund, which invests in mid-size companies that appear to be undervalued. The fund’s 
holdings are well-established businesses that have solid long-term return potential but have fallen out of favor with most investors due to 
problems that management thinks are more fixable and temporary than the market believes. The fund’s holdings may take a long time to 
realize their full potential, and the timing and process of becoming fully valued can widely vary among individual companies. Management 
makes decisions based on a multiyear horizon and focuses on long-term returns. 

An underweight allocation to the consumer discretionary sector was a leading contributor to relative performance. An underweight to 
industrials and business services coupled with favorable stock selection also added value, as did an overweight and stock choices in 
consumer staples. However, stock selection in the health care sector weighed on relative results, driven by holdings in health care providers 
and services.

The health care and consumer staples sector represented the largest overweights relative to the benchmark at period-end, while the 
industrials and business services and information technology sectors were the largest underweights. On an absolute basis, the financials and 
health care sectors accounted for the largest allocations; on the other hand, the consumer discretionary and information technology sectors 
were the smallest allocations. Overall, decisions to over and underweight various sectors had a strong positive impact on relative results.

*This description reflects the returns for Class A (excluding sales charge). Performance in relation to the benchmark for the other Classes varied, reflecting their 
different fee structures.  
Past performance cannot guarantee future results. 
Average annual total returns may be found on pages 7–9.
Performance figures reflect the deduction of program fees, trust fees, distribution and service fees, if applicable, and other expenses of the underlying mutual funds in 
which the portfolio invests. Performance does not reflect the annual account maintenance fee of $15. If it were reflected, performance would be lower.
1 Performance for “Class A, including sales charge” reflects a 4.00% maximum sales charge. Class C2 and Class F units are not assessed sales charges. 

Asset class breakdown

6/30/21 6/30/22

Portfolio composition (%)
As percent of net assets 6/30/21 6/30/22
Equity
T. Rowe Price Mid-Cap Value Fund—Investor Class 100.0 100.0

Performance comparison as of 6/30/221 (%)
Class 12 months
Class A, including sales charge -10.58
Class A, excluding sales charge -6.85
Class C2 -7.56
Class F -6.60
Russell Midcap Value Index -10.00

  Equity 100%       Equity 100% 
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New Horizons Portfolio 
The New Horizons Portfolio declined and underperformed its benchmark, the Russell 2000 Growth Index, for the 12 months ended  
June 30, 2022.* 

The portfolio invests in the T. Rowe Price New Horizons Fund. This fund primarily invests in small, emerging growth companies, preferably 
early in their corporate life cycle before they become widely known in the investment community. It also holds companies that offer the 
potential for accelerating earnings growth resulting from a change in management, new products, or structural changes in the economy. 

Stock selection in the information technology sector was the single largest detractor from relative returns, driven by holdings in IT services. 
Stock choices in consumer discretionary and an underweight to consumer staples also proved unfavorable. On the other hand, stock 
selection and positioning in the health care sector were notable contributors to relative performance. 

The information technology and health care sectors represented the largest overweights relative to the benchmark at period-end, while the 
consumer discretionary and consumer staples sectors were the largest underweights. On an absolute basis, the information technology 
and health care sectors accounted for the largest allocations. On the other hand, the portfolio had no exposure to the materials, consumer 
staples, and utilities sectors. The technology sector is an important area of investment, reflecting management’s belief that several long-term 
drivers of technology spending will support outperformance for select companies over time.

*This description reflects the returns for Class A (excluding sales charge). Performance in relation to the benchmark for the other Classes varied, reflecting their 
different fee structures.  
Past performance cannot guarantee future results. 
Average annual total returns may be found on pages 7–9.
Performance figures reflect the deduction of program fees, trust fees, distribution and service fees, if applicable, and other expenses of the underlying mutual funds in 
which the portfolio invests. Performance does not reflect the annual account maintenance fee of $15. If it were reflected, performance would be lower.
1 Performance for “Class A, including sales charge” reflects a 4.00% maximum sales charge. Class C2 and Class F units are not assessed sales charges. 

Asset class breakdown

Portfolio composition (%)
As percent of net assets 6/30/21 6/30/22
Equity
T. Rowe Price New Horizons Fund—Investor Class 100.0 100.0

6/30/21

  Equity 100%     

6/30/22

  Equity 100% 

Performance comparison as of 6/30/221 (%)
Class 12 months
Class A, including sales charge -40.78
Class A, excluding sales charge -38.31
Class C2 -38.78
Class F -38.14
Russell 2000 Growth Index -33.43
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Small-Cap Stock Portfolio 
The Small-Cap Stock Portfolio outperformed its benchmark, the Russell 2000 Index, for the 12 months ended June 30, 2022.* 

The portfolio invests in the T. Rowe Price Small-Cap Stock Fund. This fund primarily invests in the stocks of small companies, which tend 
to have less experienced management and unpredictable earnings growth yet typically offer greater return potential than larger, more 
established businesses. The fund invests in a broad range of growth and value stocks, which is intended to moderate the generally higher risk 
associated with investing in small companies. 

Stock selection in the health care sector was a notable contributor to relative performance, driven by holdings in biotechnology. An 
underweight allocation and effective stock choices in the communication services sector also added value. However, stock choices in the 
consumer discretionary sector had a negative impact for the period due to holdings in automobiles and specialty retail. 

The utilities sector represented the largest overweight relative to the benchmark at period-end, while the real estate sector was the largest 
underweight. On an absolute basis, the health care and financials sectors were the largest allocation, while the materials and communication 
services sectors were the smallest allocations. Overall, decisions to over and underweight various sectors added value.

*This description reflects the returns for Class A (excluding sales charge). Performance in relation to the benchmark for the other Classes varied, reflecting their 
different fee structures.  
Past performance cannot guarantee future results. 
Average annual total returns may be found on pages 7–9.
Performance figures reflect the deduction of program fees, trust fees, distribution and service fees, if applicable, and other expenses of the underlying mutual funds in 
which the portfolio invests. Performance does not reflect the annual account maintenance fee of $15. If it were reflected, performance would be lower.
1 Performance for “Class A, including sales charge” reflects a 4.00% maximum sales charge. Class C2 and Class F units are not assessed sales charges. 

Asset class breakdown

Portfolio composition (%)
As percent of net assets 6/30/21 6/30/22
Equity
T. Rowe Price Small-Cap Stock Fund—Investor Class 100.0 100.0

6/30/21 6/30/22

Performance comparison as of 6/30/221 (%)
Class 12 months
Class A, including sales charge -26.72
Class A, excluding sales charge -23.67
Class C2 -24.24
Class F -23.43
Russell 2000 Index -25.20

  Equity 100%       Equity 100% 
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Portfolio composition (%)
As percent of net assets 6/30/21 6/30/22

John Hancock Multimanager Lifestyle Growth Portfolio—Class 5 100.0 100.0

For information on the allocations to underlying funds for each of the Multimanager Lifestyle 529 Portfolios, please visit jhinvestments.com.

*This description reflects the returns for Class A (excluding sales charge). Performance in relation to the benchmark for the other Classes varied, reflecting their 
different fee structures.  
Past performance cannot guarantee future results. 
Average annual total returns may be found on pages 7–9.
Performance figures reflect the deduction of program fees, trust fees, distribution and service fees, if applicable, and other expenses of the underlying mutual funds in 
which the portfolio invests. Performance does not reflect the annual account maintenance fee of $15. If it were reflected, performance would be lower.
1 Performance for “Class A, including sales charge” reflects a 4.00% maximum sales charge. Class C2 and Class F units are not assessed sales charges. 

Multimanager Lifestyle Growth 529 Portfolio 
Over the 12 months ended June 30, 2022, the portfolio, which is entirely invested in John Hancock Multimanager Lifestyle Growth Portfolio, 
underperformed its benchmark, the Morningstar U.S. Moderately Aggressive Target Allocation Index.* 

Asset allocation and underlying manager performance both detracted from the portfolio’s results. An overweight allocation to equities 
was a leading detractor from relative results. Within equities, positioning among small- and mid-cap stocks was a drag on performance.  
Positioning within fixed income also detracted due to an emphasis on credit sectors and U.S. Treasury Separate Trading of Registered 
Interest and Principal of Securities (STRIPS). STRIPS were added to the portfolio in 2021 in an effort to offset potential downside risk from 
stocks, but rising interest rates in the first half of 2022 posed a significant headwind to the sector. Within credit, allocations to emerging 
markets, high yield, and multisector bonds detracted from performance. On the positive side, the portfolio benefited from diversifying 
allocations to real assets, defensive stocks, and absolute return strategies. 

Manager performance also detracted, particularly within the large- and mid-cap growth allocations. On the positive side, allocations to value-
oriented equities across market capitalizations delivered favorable relative results, which added value.

Asset class breakdown

6/30/21 6/30/22

Performance comparison as of 6/30/221 (%)
Class 12 months
Class A, including sales charge -20.27
Class A, excluding sales charge -16.94
Class C2 -17.60
Class F -16.76
Morningstar U.S. Moderately   
Aggressive Target Allocation Index -14.37

Multimanager Lifestyle portfolios

  Equity 80%     
  Fixed Income 20%

  Equity 80%     
  Fixed Income 20%
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For information on the allocations to underlying funds for each of the Multimanager Lifestyle 529 Portfolios, please visit jhinvestments.com.

*This description reflects the returns for Class A (excluding sales charge). Performance in relation to the benchmark for the other Classes varied, reflecting their 
different fee structures.  
Past performance cannot guarantee future results. 
Average annual total returns may be found on pages 7–9.
Performance figures reflect the deduction of program fees, trust fees, distribution and service fees, if applicable, and other expenses of the underlying mutual funds in 
which the portfolio invests. Performance does not reflect the annual account maintenance fee of $15. If it were reflected, performance would be lower.
1 Performance for “Class A, including sales charge” reflects a 4.00% maximum sales charge. Class C2 and Class F units are not assessed sales charges. 

Multimanager Lifestyle Balanced 529 Portfolio 
Over the 12 months ended June 30, 2022, the portfolio, which is entirely invested in John Hancock Multimanager Lifestyle Balanced 
Portfolio, underperformed its benchmark, the Morningstar U.S. Moderate Target Allocation Index.* 

Asset allocation and underlying manager performance both detracted from the portfolio’s results. Allocations to U.S. Treasury Separate 
Trading of Registered Interest and Principal of Securities (STRIPS) and credit sectors were notable detractors from relative performance. 
STRIPS were added to the portfolio in 2021 in an effort to offset potential downside risk from stocks, but rising interest rates in the first half 
of 2022 posed a significant headwind to the sector. Within credit, positioning among emerging markets, high yield, and multi-sector bonds 
detracted from performance. Within equities, positioning among small- and mid-cap stocks was a drag on performance. On the positive side, 
the portfolio benefited from diversifying allocations to real assets, defensive stocks, and absolute return strategies. 

Manager performance also detracted, particularly within the mid- and large-cap growth allocations. On the positive side, allocations to value-
oriented equities across market capitalizations delivered favorable relative results, which added value.

Asset class breakdown

6/30/21 6/30/22

Performance comparison as of 6/30/221 (%)
Class 12 months
Class A, including sales charge -18.47
Class A, excluding sales charge -15.07
Class C2 -15.72
Class F -14.83
Morningstar U.S. Moderate 
Target Allocation Index -13.39

  Equity 60%     
  Fixed Income 40%

  Equity 60%     
  Fixed Income 40%

Portfolio composition (%)
As percent of net assets 6/30/21 6/30/22

John Hancock Multimanager Lifestyle Balanced Portfolio—Class 5 100.0 100.0
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For information on the allocations to underlying funds for each of the Multimanager Lifestyle 529 Portfolios, please visit jhinvestments.com.

*This description reflects the returns for Class A (excluding sales charge). Performance in relation to the benchmark for the other Classes varied, reflecting their 
different fee structures.  
Past performance cannot guarantee future results. 
Average annual total returns may be found on pages 7–9.
Performance figures reflect the deduction of program fees, trust fees, distribution and service fees, if applicable, and other expenses of the underlying mutual funds in 
which the portfolio invests. Performance does not reflect the annual account maintenance fee of $15. If it were reflected, performance would be lower.
1 Performance for “Class A, including sales charge” reflects a 4.00% maximum sales charge. Class C2 and Class F units are not assessed sales charges. 

Multimanager Lifestyle Moderate 529 Portfolio 
Over the 12 months ended June 30, 2022, the portfolio, which is entirely invested in John Hancock Multimanager Lifestyle Moderate 
Portfolio, underperformed its benchmark, the Morningstar U.S. Moderately Conservative Target Allocation Index.* 

Asset allocation and underlying manager performance both detracted from the portfolio’s results. Allocations to U.S. Treasury Separate 
Trading of Registered Interest and Principal of Securities (STRIPS) and credit sectors were notable detractors from relative performance. 
STRIPS were added to the portfolio in 2021 in an effort to offset potential downside risk from stocks, but rising interest rates in the first half 
of 2022 posed a significant headwind to the sector. Within credit, positioning among emerging markets, high yield, and multisector bonds 
detracted from performance. Within equities, positioning among small- and mid-cap stocks was a drag on performance. On the positive side, 
the portfolios benefited from diversifying allocations to real assets, defensive stocks, and absolute return strategies.

Manager performance also detracted, particularly within the allocations to large- and mid-cap growth stocks, as well as core bonds.

Asset class breakdown

6/30/21 6/30/22

Performance comparison as of 6/30/221 (%)
Class 12 months
Class A, including sales charge -16.39
Class A, excluding sales charge -12.91
Class C2 -13.59
Class F -12.74
Morningstar U.S. Moderately  
Conservative Target Allocation Index -12.46

  Equity 40%     
  Fixed Income 60%

  Equity 40%     
  Fixed Income 60%

Portfolio composition (%)
As percent of net assets 6/30/21 6/30/22

John Hancock Multimanager Lifestyle Moderate Portfolio—Class 5 100.0 100.0
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As of the fiscal year ended 6/30/22 (In thousands, except per-unit values)

Investments1
Portfolio 

2037–2040
Portfolio 

2033–2036
Portfolio 

2029–2032
Portfolio 

2025–2028
Portfolio 

2021–2024
Enrollment 

Portfolio

Short-Term 
Bond  

Portfolio
Fixed Income 

Portfolio
American Mutual Fund $ 2,566  $ 9,827  $ 15,749  $ 16,608  $ 18,730  $ 10,395  $  -  $  -  
John Hancock Disciplined Value International Fund (Boston Partners)   7,100    27,530    48,276    50,323    13,813    7,045  - -
John Hancock Funds Capital Appreciation Fund (Jennison)   5,668    21,265    36,840    42,157    48,725    26,750  - -
John Hancock Funds Core Bond Fund (Wells Capital)   -    9,624    63,737    163,668    183,598    120,205  -   24,103  
John Hancock Funds Emerging Markets Fund (Dimensional Fund Advisors)   2,505    9,742    16,666    18,009  - - - -
John Hancock Funds Multimanager Lifestyle Balanced Portfolio   -  - - - - - - -
John Hancock Funds Multimanager Lifestyle Growth Portfolio   -  - - - - - - -
John Hancock Funds Multimanager Lifestyle Moderate Portfolio   -  - - - - - - -
John Hancock Funds Strategic Income Opportunities Fund (MIM)   -    3,178    20,854    53,973    59,369    39,455  -   8,062  
John Hancock Funds Disciplined Value Fund (Boston Partners)   4,583    17,694    29,766    31,387    35,288    20,068  - -
John Hancock Funds International Growth Fund (Wellington)   6,984    26,418    45,314    50,015    13,496    7,139  - -
T. Rowe Price Blue Chip Growth Fund   8,678    32,728    56,760    63,529    73,550    40,413  - -
T. Rowe Price Equity Income Fund   8,721    33,471    57,146    61,059    69,172    38,011  - -
T. Rowe Price Financial Services Fund   -  - - - - - - -
T. Rowe Price Health Sciences Fund   -  - - - - - - -
T. Rowe Price Limited Duration Inflation Focused Bond Fund   -  - -   13,355    352,449    323,260  - -
T. Rowe Price Mid-Cap Growth Fund   2,162    8,412    14,303    15,367  - - - -
T. Rowe Price Mid-Cap Value Fund   2,407    9,239    15,307    16,575  - - - -
T. Rowe Price New Horizons Fund   -  - - - - - - -
T. Rowe Price Real Assets Fund   2,750    10,573    17,739    19,221    13,371    7,271  - -
T. Rowe Price Science & Technology Fund   -  - - - - - - -
T. Rowe Price Short-Term Bond Fund   -  - - - - -   40,522  -
T. Rowe Price Small-Cap Stock Fund   4,167    16,032    26,867    28,952  - - - -
T. Rowe Price Spectrum Income Fund   -    12,572    83,565    215,167    240,224    158,131  -   31,861  
T. Rowe Price U.S. Treasury Money Fund   -  -   - - - - - -
Investments, at value $ 58,291  $ 248,305  $ 548,889  $ 859,365  $ 1,121,785  $ 798,143  $ 40,522  $ 64,026  

Total Assets

Net assets
Class A $ 49,611  $ 210,731  $ 483,915  $ 763,970  $ 996,630  $ 733,178  $ 35,427  $ 58,196  
Class C2 $ 4,295  $ 28,437  $ 52,014  $ 77,276  $ 110,140  $ 55,491  $ 4,365  $ 4,533  
Class F $ 4,385  $ 9,068  $ 12,708  $ 17,726  $ 14,456  $ 9,081  $ 713  $ 1,281  
Original Class  N/A   N/A   N/A   N/A   N/A   N/A   N/A   N/A  
Net assets value per unit 
Class A $ 12.64  $ 16.03  $ 22.55  $ 22.01  $ 36.14  $ 26.82  $ 18.62  $ 29.09  
Class C2 $ 12.35  $ 15.17  $ 20.74  $ 19.65  $ 31.14  $ 18.89  $ 11.94  $ 18.39  
Class F $ 12.74  $ 14.58  $ 13.98  $ 13.14  $ 12.75  $ 11.86  $ 10.49  $ 10.56  
Original Class   N/A    N/A    N/A    N/A    N/A    N/A    N/A    N/A  
Maximum offering price per unit 
Class A   13.17    16.70    23.49    22.93    37.65    27.65    19.20    29.99  
Class C2   12.35    15.17    20.74    19.65    31.14    18.89    11.94    18.39  
Class F   12.74    14.58    13.98    13.14    12.75    11.86    10.49    10.56  
Original Class   N/A    N/A    N/A    N/A    N/A    N/A    N/A    N/A  

Changes in Net Assets (7/1/21–6/30/22)

Net investment income (loss) $ 305  $ 1,807  $ 5,757  $ 11,757  $ 23,159  $ 20,966  $ 301  $ 1,508  
Net realized gain (loss)   4,507    22,996    42,320    54,739    77,412    42,628    (100)   178  
Change in net unrealized gain/loss   (16,741)   (75,969)   (151,162)   (209,765)   (224,510)   (136,722)   (2,365)   (10,013) 
Increase (decrease) from operations   (11,929)   (51,166)   (103,085)   (143,269)   (123,939)   (73,128)   (2,164)   (8,327) 
Decrease from distributions   -    -    -    -    -    -    -    -  
Increase (decrease) from unit transactions   30,627    41,948    45,605    42,011    (68,716)   (221,011)   (5,965)   (8,789) 
Increase (decrease) in net assets during the period $ 18,698  $ (9,218) $ (57,480) $ (101,258) $ (192,655) $ (294,139) $ (8,129) $ (17,116) 

Selected financial data

*Financial data are summarized from the financial statements of John Hancock Freedom 529, offered by the Education Trust of Alaska. For a copy of the complete audited 
financial statement, please contact John Hancock Freedom 529 or your financial professional.
1 Class information for the underlying funds can be found in the Portfolio Highlights sections of this report.
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Equity 
Portfolio

Future 
Trends 

Portfolio

Money 
Market 

Portfolio

New 
Horizons 
Portfolio

Blue Chip 
Growth 

Portfolio

Mid-Cap 
Value 

Portfolio

Equity 
Income 

Portfolio

Small-Cap 
Stock 

Portfolio

American 
Mutual 

Portfolio
$ 11,197  $  - $  - $  -   $  -  $  - $  - $  - $  - $  - $  - $  - $  - $ 57,077  
  31,103  - - - - - - - -   33,923  - - - -
  21,719  - - - - - - - - - - -   59,337  -

- - - - - - - - - - - - - -
  12,486  - - - - - - - - - - - - -

- - - -   154,206  - - - - - - - - -
- - -   338,800  - - - - - - - - - -
- - - - -   58,952  - - - - - - - -
- - - - - - - - - - - - - -

  19,890  - - - - - - - - - - - - -
  27,863  - - - - - - - - - - - - -
  33,381  - - - - - -   168,234  - - - - - -
  37,819  - - - - - - -  - -   57,496  - - -

-   54,239  - - - - - - - - - - - -
-   56,020  - - - - - - - - - - - -
- - - - - - - - - - - - - -

  10,646  - - - - - - - - - - - - -
  11,365  - - - - - - -   57,354  - - - - -

- - - - - -   90,946  - - - - - - -
  11,131  - - - - - - - - - - - - -

-   56,470  - - - - - - - - - - - -
- - - - - - - - - - - - - -

  17,842  - - - - - - - - - -   41,541  - -
- - - - - - - - - - - - - -
- -   133,760  - - - - - - - - - - -

$ 246,442  $ 166,729  $ 133,760  $ 338,800  $ 154,206  $ 58,952  $ 90,946  $ 168,234  $ 57,354  $ 33,923  $ 57,496  $ 41,541  $ 59,337  $ 57,077  

$ 226,779  $ 152,557  $ 108,094  $ 306,128  $ 134,504  $ 52,151  $ 82,507  $ 149,826  $ 52,663  $ 30,450  $ 52,735  $ 38,039  $ 53,492  $ 51,708  
$ 13,497  $ 12,940  $ 13,755  $ 27,746  $ 17,581  $ 5,977  $ 6,750  $ 14,278  $ 3,644  $ 2,652  $ 4,335  $ 2,736  $ 4,629  $ 4,650  
$ 6,048  $ 1,168  $ 1,096  $ 4,773  $ 2,112  $ 796  $ 1,647  $ 4,104  $ 1,022  $ 804  $ 400  $ 746  $ 1,190  $ 704  

 N/A   N/A  $ 10,862   N/A   N/A   N/A   N/A   N/A   N/A   N/A   N/A   N/A   N/A   N/A  

$ 44.69  $ 70.68  $ 1.00  $ 23.38  $ 21.86  $ 20.17  $ 69.47  $ 66.39  $ 68.53  $ 10.69  $ 42.11  $ 65.64  $ 36.55  $ 45.81  
$ 43.57  $ 76.71  $ 1.00  $ 20.65  $ 19.35  $ 17.86  $ 60.66  $ 56.88  $ 58.59  $ 9.60  $ 36.16  $ 56.31  $ 32.83  $ 39.48  
$ 14.57  $ 17.16  $ 1.00  $ 13.46  $ 12.81  $ 11.99  $ 17.55  $ 16.22  $ 14.15  $ 10.45  $ 14.79  $ 15.39  $ 18.11  $ 15.74  

  N/A    N/A  $ 1.00    N/A    N/A    N/A    N/A    N/A    N/A    N/A    N/A    N/A    N/A    N/A  

  46.55    73.63    1.00    24.35    22.77    21.01    72.36    69.16    71.39    11.14    43.86    68.38    38.07    47.72  
  43.57    76.71    1.00    20.65    19.35    17.86    60.66    56.88    58.59    9.60    36.16    56.31    32.83    39.48  
  14.57    17.16    1.00    13.46    12.81    11.99    17.55    16.22    14.15    10.45    14.79    15.39    18.11    15.74  

  N/A    N/A    1.00    N/A    N/A    N/A    N/A    N/A    N/A    N/A    N/A    N/A    N/A    N/A  

$ 1,831  $ (315) $ 81  $ 10,672  $ 5,250  $ 2,073  $ (807) $ (1,376) $ 211  $ 1,033  $ 670  $ (306) $ (490) $ 584  
  33,493    24,584    -    32,508    12,908    3,162    25,441    27,062    5,296    251    4,142    5,230    24,516    3,084  

  (88,592)   (70,654)   -    (112,492)   (45,701)   (14,157)   (81,606)   (103,085)   (9,792)   (5,372)   (7,082)   (17,947)   (52,900)   (3,693) 
  (53,268)   (46,385)   81    (69,312)   (27,543)   (8,922)   (56,972)   (77,399)   (4,285)   (4,088)   (2,270)   (13,023)   (28,874)   (25) 

  -    -    (81)   -    -    -    -    -    -    -    -    -    -    -  
  (24,902)   (3,216)   2,535    (7,129)   (3,499)   (1,733)   (915)   8,555    900    1,153    4,249    (549)   2,348    3,401  
$ (78,170) $ (49,601) $ 2,535  $ (76,441) $ (31,042) $ (10,655) $ (57,887) $ (68,844) $ (3,385) $ (2,935) $ 1,979  $ (13,572) $ (26,526) $ 3,376  

Internatio-
nal Value 
Portfolio

Capital  
Appreciati- 
on Portfolio

Multimana-
ger Lifestyle 
Growth 529 

Portfolio

Multimana-
ger Lifestyle 

Balanced 
529 Portfolio

Multimana-
ger Lifestyle 
Moderate 

529 Portfolio
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If your state or your designated beneficiary’s state offers a 529 plan, you may want to consider what, if 
any, potential state income tax or other state benefits it offers, such as financial aid, scholarship funds, 
and protection from creditors, before investing. State tax or other benefits should be one of many factors to 
be considered prior to making an investment decision. Please consult with your financial, tax, or other financial 
professional about how these state benefits, if any, may apply to your specific circumstances. You may also contact 
your state 529 plan or any other 529 education savings plan to learn more about plan features. Please contact your 
financial professional or call 866-222-7498 to obtain a Plan Disclosure Document or prospectus for any of the 
underlying funds. The Plan Disclosure Document contains complete details on investment objectives, risks, 
fees, charges, and expenses, as well as more information about municipal fund securities and the underlying 
investment companies that should be considered before investing. Please read the Plan Disclosure Document 
carefully prior to investing.

John Hancock Freedom 529 is an education savings plan offered by the Education Trust of Alaska, managed by  
T. Rowe Price, and distributed by John Hancock Distributors LLC through other broker-dealers that have a selling 
agreement with John Hancock Distributors LLC. John Hancock Distributors LLC is a member of FINRA and is listed with 
the Municipal Securities Rulemaking Board (MSRB). © 2022 John Hancock. All rights reserved. Information included in 
this material is believed to be accurate as of the printing date. 

John Hancock Freedom 529    
P.O. Box 17603 
Baltimore, MD 21297-1603    
866-222-7498    jhinvestments.com/529

Manulife, Manulife Investment Management, Stylized M Design, and Manulife Investment Management & Stylized M 
Design are trademarks of The Manufacturers Life Insurance Company and are used by it, and by its affiliates, under 
license.

529 PLANS ARE NOT FDIC-INSURED, MAY LOSE VALUE, AND ARE NOT BANK OR STATE GUARANTEED 

CCON0121835   
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